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Treasury Financing Operations 


December Certificate and Bond 
Maturities 

On November 19, 1947, the Secretary of the 
Treasury announced the plans to refund the $3,942 
million of securities maturing in December. The 
maturing securities consisted of a one-year 7/8 
percent certificate of indebtedness saturing 
December 1 in the amount of €3,281 million and 
the 2 percent bonds of 1947 maturing December 15, 
1947, in the amount of $701 million. 


In exchange for the two maturing issues, 
there was offered an issue of 13-month Treasury 
notes, dated December 1, 1947, and bearing inter- 
est from that date at the rate of 1-1/8 percent 
per annum, payable with the principal at maturity 
on January 1, 1949, In the case of the maturing 
certificates, exchanges were made par for par, 
and in the case of the maturing bonds, exchanges 
were made at par with an adjustment of interest 
as of December 15, 1947. The notes were issued 
in bearer form only, in denominations of $1,000, 
$5,000, $10,000, $100,000, and $1,000,000. 


Reporte to the Treasury on the ownership 
of Government securities indicate that on 
October 31, 1947, about 29 percent of the $3,281 
million of certificates maturing December 1, and 
about 74 percent of the $701 million of 2 percent 
bonds maturing December 15 were owned by report- 
ing commercial banks and Federal Reserve Banks. 
The ownership figures for October 31 are the 
latest which are available for holdings of both 
commercial banke and Federal Reserve Banks. 


Subscription books were opened on November 19 

and closed at the close of business November 21. 

‘Holdings of the certificates of indebtedness by 
the Federal Reserve Banks, which amounted to $139 

million, were redeemed in full for cash. Certif- 

ieates of indebtedness subscribed in exchange for 

the new notes amounted to $2,908 million, leaving 





Note: Historical details of Treasury market financing oper- 
ations are shown in the tables en “Offerings” and 
"Dispesition”, respectively, of marketable issues of 


$234 million to be paid in cash to holders other 
than Federal Reserve Banks. Bonds subscribed in 
exchange for the new notes amounted to $627 mil- 
lion, leaving $74 million to be paid in cash. 


Treasury Bill Retirement in November 

A further redemption in outstanding Treasury 
bille was made by the Treasury Department in 
November. The four iseves maturing during the 
month totaled $4.8 billion and the total refunded 
was $4.4 billion. Each weekly maturing issue 
was reduced by $100 million. The first maturity 
was for §1.1 billion, the second and third for 
$1.2 billion each, and the fourth for §1.3 bil- 
lion, Bill retirements from April 17, when the 
first bill reduction took place, through 
November 28, 1947, have totaled §1.7 billion. 
The average rates of discount for the four offer- 
ings, beginning with that dated November 6, were 
0.895 percent, 0.912 percent, 0.931 percent, and 
0.940 percent, respectively. 


Call of Two Issues of Treasury Bonds 

On November 14, 1947, the Secretary of the 
Treasury announced that two issues of Treasury 
bonds were called for redemption on March 15, 
1948. These iesues are the 2 percent Treasury 
bonds of 1948-50, dated March 15, 1941, and the 
2-3/4 percent Treasury bonds of 1946-51, dated 
March 16, 1936. There are outstanding $1,115 
million of the 2 percent bonde and $1,223 million 
of the 2-3/4 percent bonds. The interest on the 
2 percent issue is- taxable and on the 2-3/% per- 
cent issue is partially tax exempt. The announce- 
ment stated that the holders of the bond issues 
may, in advance of the redemption date, be of- 
fered the privilege of exchanging all or any part 
of the called bonds for other interest-bearing 
obligations of the United States, in which event 
public notice would be given and an official cir- 
cular governing the exchange offering would be 
issued, 





donds, notes, and certificates of indebtedness, and the 
tedles on “Cfferings and Maturities of Treasury Bills", 
in thie iesue of the "freasury Bulletin’. 























SUMMARY OF 


FISCAL STATISTICS 








Budget Receipts and Expenditures 
(Im millions of dollars) 




















































































































Kirst 5 sonths lete fiscal years, 
fiscal years 1946 to 1948 1986 te 1989 
” Actual Betinated 1/ 
1946 1987 igus | 197 
19k8 1946 1947 1948 1989 
Receipts: 
Taternal revenue: 
Income and profite taxes........-.....seeeeeeeeeee 10,733 9,399 9, 2 30, 885 29, 306 2, 899 32, 66% 
Baployment tames. .......--60..eccecceceesereeecees sis +1 1,701 2,0 Hey 2,628 
Miscellaneous internal revenue 2/.....-.-+-+-++++ 3,459 3,52 3 +7 7,72 8,089 8,1 6,292 
Cee ciiciceresbadessdsGadcdednvescvcctsdcvesesaue 166 216 176 -4O 435 yok 39% 378 
Other receipts 3/...------..- +++ hind d nto Caiecaucied 1,306 1,169 1,606 +438 3,493 4 829 4 387 2,337 
Potal Teceipts......ccccceeceeseneseceesenesseseceres 16,417 15,055 15,725 +671 hh 239 bh 703 46 837 66 899 
Less: 
Bet appropriations to Federal O1d-Age and Survi- 
wore Insurance frust Fand..........--seeeseeeees 631 696 786 +91 1,202 1,¥as 1,627 1,872 
Appropriations to Health Insurance frust Pund..... a - « - @ - @ 150 
14,359 14,939 +580 43,038 43,259 45,210 bh 477 
—S—S——————> 
2,644 2,609 < 27,800 ) 
2,356 1,696 a 15,161 Use 
Biel 19% -117 - 1,887 
is 26 “2 - 1399 
1,392 né2 -930 5,581 2,733 
6,77 4,989 | _-1,728 hg,she | 17,182 
2,767 « 2, 190 4, 7; 
van] ie | “or || sre | | Use 
608 369 ~h3e 3, 3, 
4,059 266 612 12,002 15, 258 
= 39,669 
159 - -199 159 w76 
e - o 990 
aS | 1,00 | sto nt 
- "6 +186 ° e 
1,08% 1,486 +402 833 3, 
1,1 283 13 980 2, 
= pe 852 1, 
72 4O7 1,038 
871 1,286 +415 1,403 2,208 
Governnent corporations (wholly owned), ete. (net): 
Teslonst def Goxpenstions vi 4g 27 
‘nse and rela activities....... 1 - 328 138 
Other 7 si} » +363 =23 25 
800 a +915 -1, 06% <1,076 
-ae -105 a +192 -566 OE 
-5u “97 552 1,470 -1 305 ons ? 
33,075 | 14,825 | 16,302 523 63,718 | 82,905 | 37,788 39,669 
SOO OOOOOO SS  SOO ————oC_ 
Budget surplus (+) or deficit (-).......0cceeeeeseeer cerns 17,290 -66 +638 | 41,105 -20,676 +78 | +7 bey +4808 
Source: Daily Treasury Statement, except as noted. y/ tures of the Department of the Air Force are currently 
deing made from Arw y yee .s transfer of 
2/ Based upon the 1949 document; figures include effect of funds pursuant to the Act of July 26 
proposed legislation. aseification of expenditure estimates 2, Includes transfers to trust accomts, ay 
on the dDasis used in this table is in preparation. Includes expenditures for public works undertaken by 
2/ Includes chiefly alcoholic Deverage taxes, tobacco taxes, manufac- Veterans' Administration. 
turers' and retailers’ excise taxes, and estate taxes. L/ Includes railroad retirement and railroad unemploynen 
3/ Includes deposits resulting from the renegotiation of war contracts. activities and excludes expenditures nade by Deparseent of 
Information on the amount of such deposits is not available on the lador, U. 5. Muploynent Service (formerly oe? 
basis of Daily Treasury Statements. On the dasis of covering warrants, Management, War Manpower Commission, U 5. Reploy- 
gach a were as follows: fiscal year 1946, $1,063 million and fiscal ment Service), under ’ authority of the Social ad act. 


year 1 , $279 million. These figures include so-called voluntary returns. 
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Public Debt and Guaranteed Obligations Outstanding 


(in millions of dollars) ; 
















































































Bad of first 5 months, Bnd of fiscal ri 
fiscal years 1946 te 1948 1986 t0195 
5 Change Aotual Eetinated v/ 
1986 1947 1948 1947 
to 1946 1947 1948 1989 
1948 
Securities issued by the United States: 
Iaterest-bearing debt: 
Marketable 15,12 | 180,308 | 166,008 | 13,908 sos | 168 
Houmartceteblo.......c.cccccccosccscese | 957,088 56, 343 59, 670 +3; 327 31 59,5 
Total public issues........... eoecanee 22,140 236,671 226, O7% -10,596 245,779 227, 7 
ee eS 7 ee oa, 20, 710 2h, 258 29,527 45,262 22,332 | 27,36 |f ™* aa. 
Total interest-bearing dedt............+. a 262,049 260,925 255,591 5,338 266,122 255,113 | 
Mavared debt and debt bearing uo interest..... 2,2 1,352 2,6 +1, 269 1,311 3,172 | 
fohal public debt cutstanding........esessseee 265, 2 262,277 258,212 —& 065 269,422 258,286 250,900. | 246,200. 
QS ——_—_——— ———— nd = ———__—— —_—_—— —_—_ —_—_— 
Securities guaranteed by the United States: 2/ 
dedt: 
Public issues: 9 - 3 7 
Marketable eee eee eee were eeee eeeeeeee -12 
Honmarketabdle...........+s.e++ CRS 3 497 317 51 =266 neh 4 
Total interest-bearing Gedt..cee eee 536 362 tS] 4) 467 33 - sacs 
Matured Gedt....ccsccccseccccesces or apap 16 8 6 -2 10 6 
fotal guaranteed securities eutetanding....... 553 370 89 -281 476 90 a.a. a.a. 
——_—_ ——_—_—_—_—_— _S=EFI_ = —————S=_ |f[_—'—— —=—_[azEE_ O Sa (El 
Total c debt and guaranteed securities 
ae ere Screrrirreresserseeseees | 265,090 | 262,606 | 255,30. | -r,35 || 269,008 | 298,376 ae. | am 
===. oo OSS OO. oa fF sss | See Sse 
Source: Daily freasury Statement, except as noted. Based upon the 1949 Budget document. 
a.e. Not available. Excludes guaranteed securities held ty the freasury. 


Means of Financing Cash Requirements 
(Im millions of dollars) 





















































First 5 months, fiscal years, 
fiscal years 1946 to 1948 gee to 1989 
Aetual Retinated }/ 
il nie =i ye 19s 199 

Amount required to be financed: 5 

BaAGel GeObGhGeis ccc cccsissavcesccccscacccecceces eoee 17,290 466 - 20,676 - - - 

Bet decrease in public daBt-.-.=.----.+++e+s0+++0++ "ia 7,185 p - 11,136 7,386 4, 700 

increase in General Fund balance............. se - - - - « ° 
Net expenditures in trust accounts, ete. 2/........ - - - 52k ous 869 159 
Total amount required to be financed.............++ 17,290 7,622 7O1 21,200 11, 66% 8,255 4,859 
ee ———S OOS OOS 

Means of fi: 

Budget surplus PTeeee eer ere rere re Sees esereseeeeseee . had @ 638 "en TH 7,483 &, 808 

Het increase in © BODE... ccrccseccrecccsses . 6,660 ~ ~ 10, 740 - - - 

Bet decrease in and balence.............:: 10,253 7,573 - 10,460 10,930 T12 51 

Het receipts in trust accounts, ete. 2/............ 377 38 a - - - = 

aha Tf SER T  « iH ae. a ee a 

Source: Daily Treasury Statement, except as noted. 1d, seigniorage on silver, miscellaneous funds and eccounts, and 

V pra Gimeno 1969 Badget document. srerretlg’a elowing esoeens Ste auhetanning Ghote Gat Cokagregene 

ens ee ee ae en ek cee oe reports from Federal Reserve Beaks. 

Government corporations, etc., in the market , increment on 
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Budget Receipts and Expenditures 
Table 1.- Summary by Major Classifications 














































































































(Im millions of dollars ; 
Receipts tures )/ 
otal receipts Less net ational Government 
eppropriations ied defense | frensfers| °TPOFe- pon 
Fiscal year otal Internal Other Old-Age and expendi- Generar [St be ome tenet 4 
recei related accounts 
oF Ge, receipts! reveme | “8S | roccints | Survivors rie! vures activ- | ete. — mand, oy 
frust Fund 2/ nen (net) 
19BB so esses eeeeee ‘ 6,2e 359 208 387 5, 7,032 5,985 | 1, 225 -208 -1,1 
1939 A NEE GE, : | (5,668 pak a i 2] ed 1.33 2, us = 3.8 
icc | a | ¥ ; : “O83 6301 1, 
SD os0¢e>cparene ° a 12, 309 ae 869 12,799 Bes cose 26,011 = 1,093 “21,491 
Rss. < inane aae  ' 22,144 1, 22,282 i 6 a 1, 420 
TU ssc denpsacaaal "08 hi; '— af 1a wis 189 Bs 2 tks i039 ge 13 Sings 
1 ib Soc dabae evade »T% B. s 1 eal 120,337 At 20.089 1, oe eh 
ec ee | Oe ‘s i's |u5'259 | he'So5 | a83e5 |arine | isp | coum a 
1947-January....... 3-860 te 396 ke g820 3,13 1,623 1,w2 Tl 108 4 
hee ses OF ¥ 264 . 4 2, 1, 16 - 
March......... re 5, 3 a sha 359s sobs eH 1 ibe 2,102 
) eer e > 2,628 2,309 wa Fac} 68 2, 4,001 2,206 | 1,728 N6 20 -1,05 
Picssscvesed 3,208 2,578 37 339 2a 3, 2,706 | 1, 32 614 “967 
Desc | Bio | Sees | labs 7 | Stirs |) 5500 | Stop | athe | as 70 61 
MB is ivicin ; 23 ms 2 = 2 amt 3. —- ” " & a 
sagust eeeeeres . . a x i 151 
Septeaber. .... 4, e8h 4, 267 mw | Sh 13 h,s72 || 2,932 1,737 | 1,006 9 180 1,980 
Octoder...... é 2,455 2,197. he 26 iad 2,390 2 aes 1,172 | 1,191 60 63 55 
seeees 3,053 2,690 32 330 309 2, T43 2,194 1,185 936 20 * 9 
Source: Daily Treasury Statement. Recei from reducti in tal stock and 4-in surplus 
2/ Rxcludet amounts for pdlic debt retirement which are chargeable ¥ qncdieing we be nanbened Gaiee tenants ie Maaeees ar mies 
to the sinking fund, etc. under special previsions of lew items under expenditures. Such reductions totaled $315 million. 
2/ Yor explanation see tables which follew entitled "Social Security G/ Includes deposits resulting from the renegotiation of war contracts. 
Progran.* Information on the amount of such deposits is not available on the 
O Sue eee ae tures. vasis of Daily Treasury Statements. Om the basis of covering war- 
Includes recoveries of U. 8. investments in capital funds. Such rants, such deposits were as follows: fiscal year 1943, mil- 
recovcries totaled $54 million in the fiscal year 1940; $319 nil- lion; fiscal year 1944, $2,235 million; fiscal year 1945, $2,041 
lion in the fiscal year 1941; $18 million in the fiscal year 19%2; million; fiscal year 1946, $1,063 million; anf fiscal year 1947, 
and $10 million in the fiscal year 1943. $279 million. These figures include so-called voluntary returns. 
Table 2.- Analysis of Receipte from Internal Revenue 1/ 
; (Im millions of dollars) 
Income and profits taxes Beployment taxes Son 
Social security taxes 3/ Sexes on car- a 
Fiscal year fotal wueste — riers and laneous 
or month w Omer | s Federal Insurance Federal Unemployment v internal 
0 eupleyers 2/ / — Contributions Act Tex dct (Unemploy- vovemne 
; (Old-age insurance) | ment insurance) retireneant) 
5,6 2,640 = 2,540 4 ju 90 150 2,279 5/ 
333 2185 = | es | Bs don 108 ia eis 
A », ral ? 
7, 3, ud 3, 9 691 9 137 2, 
12,933 +50 ~ es 1,188 696 120 170 3,a7 
, 22,144 | 16,09% - 16,08 1,498 1,130 158 209 4,553 
Sind cctctcensaty ‘i 41, 665 s 26, 1,739 1,292 180 267 " 
1 Seesie’ oe chee abs “ 43, 902 tf we oh ssh 1, 780 1,310 185 285 He 
Se eer ee 40, 310 y 9,392 22,493 1,702 1,238 180 283 7,725 
WAR. . cee iwi . 39,379 29, 10,013 19,292 2,028 1,459 185 380 8,089 
Se iy 2, 66% 2,117 ke 1 1 
w tar ara ee p2ee 2,9 1,05 sa 266 116 5 B 
Maroh.......0. . 5446 650 785 3,865 14 F 12 Tl 682 
Recetas o6 2, 1, 1,012 & 4 3 638 
ar Sere yy » sare 1, ae 400 3h 340 12 12 Fed 
DMB tie < tdade ‘ 3,993 3,270 Ts 2,492 1a 8 1 12 
CS ee . —_ 2,3 - 131 60 72 - 6 - ~ 
dagnst......00 2, 1, 1, 13 352 
September...... 4, 267 3,435 197 2,639 133 4 3 ub 699 
Octoder........ 2,197 1, Ou 702 70 66 1 4 782 
Bovember...... " 2,690 1, 1,335 350 329 310 10 g 695 
Source: Daily Treasury Statement. ployment Tax" represent collections under Mties VIII and IX, 
Yor further details, see chapter entitled "Internal Revenue Statis- respectively, of the Social Security Act. j 
tice." . 4/ Levied under the Railroad Retirement Tax Act commencing January i, 
2/ Receipts of Victory taxes pany eek grea to the Revenue Act of 1947; prior thereto, under the Carriers Taxing Act of 1937. 
1942 have been classified as income and profits taxes. 5/ Includes less than ,000 in recejpte,- from "Agricultural 
3/ Yor the period prior to September 1939, the data in the colums ment taxes." 
entitled "Federal Insurance Contributions Act® and "Federal Uner- , : 
‘ . 





Budget Receipts and Expenditures - (Continued) 
Table 3.- Analysis of General Expenditures 2/ 


(Im millions of dollars) 







































































mf Veterans' Administration, 
interest on public debt, and Other general expenditures 
refunds of taxes and duties 
Fiscal pe oy 
soal year gone Refunds 
or month expend Veterans’ | Interest | of asa to | Soeter | 5.411, | Inter. | Siviiian| Dinect 
itures fotai | Adminie- | on the taxes otal agri- Security) \. oks national! vation | work Other 
tration | public | and cul ture y finance | Come | relier | 3 
y dedt pase yy y g s/ ¥ 
EE prea js 5,985 1,567 582 926 4, m6. 8h 335 804 - 326 1,476 622 
ites ssucsamenas 7,323 1. 368 557 gan & 5,75. 1,228 3 1,000 ° 290 2,2k2 642 
tbs 5 o-teesso- Gop | imu} | tua | of iesraol ar | te | je] 2] at] USR| oe 
Wii cosde<ccdedeeus 6.005 | 1, 555 | 1,260 91 || 4.099 1, 515 680 i 3 "$70 673 
635 | 2,456 72 | 1,808 3.178 1,093 ms 3 - 1s 299 nz 
oie oe a 2, ale 2,649 m2 rod 33 - * 17 7 
ido | wieeo| gen | Sree | seer [some es 6 7] 835 F “| atm 
2h, 323 | aswa| 6uke | M958 | 3.0m [19.882 | 2,299 fr | 0m | 3,008 “ -| 1,976 
ace tt aes) | oe | de] am |e a >| 12]  - =| i 
WUary.. +--+ x - . « ° 
Povtecscce 2083 1, 552 565 626 361 52 86 26 5 200 - ~ 135 
2,206 1, 54 aaa 593 7 16 450 i a 2k) 
2, 106 He 581 92 72 1,463 rs xy 4 g 399 Sa - isl 
3,09 2,389 583 1,396 0 670 6 78 300 ra “ 26 
nine retees 2.0% a re “ 120 //1,170 > 92 93 700 - - 205 
dugust........ J 103 || 1,028 80 - - 
September...... 1,737 1,205 485 PH 52 532 4G 53 18 3 - - 280 
October.......+ 1,172 478 157 483 To 72 111 52 - - 178 
eoneses 1,15 on 506 127 a 471 59 87 ov 56 - - 15 
Daily Tr 'y Statement and excludes expenditures made by Department of Labor, U. 5, Ia- 
* Less than $500,000. ployment Service (formerly Office for Emergency Memagement, War 
1/ General expenditures now include expenditures for revolving funds; Commission, U. 8. Buployment Service), under authority 
back figures have been revised accordingly. F of Social Security het. Yor further details, see tables which 
Includes public works undertaken by the Veterans' Administration. follow on the Social Security program. 
¥ Does not include transfers to trust accounts, etc. These are - J/ Ineluies public buildings, public highways (including forest roads 
shown in 5. and trails), river and harbor work and flood control, Tennessee 
4/ "Refunds of taxes" include amounts transferred to public debt ac- Valley Authority, Public Housing Administration (formerly Federal 
counts to cover issuance of excess profits tax refund bonds and Public Housing Authority), reclamation projects and the Public 
exclude refunds of taxes under the Social Security program. Ex- Works Administration. Excludes certain expenditures for public 
cess profits tax refund bonds were formerly issued to corpora- works in connection with national defense and related activities 
tions entitling them to a postwar credit equal to A the ex- by the Federal Works Agency, beginning July 1941. 
cess profits tax paid. The Tax Adjustment Act of 1 reduced ty §/ Consists of payments under bretton Woods Agreenents Act ~ Inter- 
10% the amount of excess profits tax to be paid and abolished the national Bank and Internati onal Fand; credit to United 
postwar credit. Vor amounts of excess profits tax refund bonds Kingiom; Export-Import Bank of Washington - capital stock; assist- 
issued, see table entitled “Analysis of Issuance and Retirenent ance to Greece and Turkey; relief to people of countries devastated 
of Public Debt". Outstanding excess profits tax refund bonds may wy war; and relief to civilians in cocupied countries. 
be redeemed at the option of the holder commencing January 1, 9/ Classified as "Other" qetenees commencing July 1, 1945. Fer ad- 
1946; when such redemptions cecur, they will appear as retirement ditional information on Direct and work relief, see Bul- 
of public debt. letin" for August 1945, page 6. 
5/ Consists of Department of Agriculture tures, except forest 10/ Gross expenditures have been reduced $315 million representing the 
roads and trails which are included in lie works." Amounts repayment of capital funds by certain United States Government 
for restoration of capital impairment of Commodity Credit mm” es. Vor further details see “Treasury Bulletin" for 
tion are as follows: Miscal year 1945, $257 million; July 1946, June 1943, page 9, footnote 12. 
$921 million; and May 1947, $642 million. 1)/ Includes $500 million for Commodity Credit Corporation - postwar 


Includes railroad retirement and railroad unemployment activities 


price support of agriculture. 
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Budget Receipte and Expenditures - (Continued) 
























































Table 6.- Analysis of Expenditures of Government Corporations (Wholly Owned), Btc. (Net) 
(In millions of dollars) 
Commodity Federal Public Ge. stsen 2) 
; Export-Import Owners! speretion Rural Blectri- 
pase ag otal | Corpora: [Bane of laniais- | Aaniae- [een Cor [ational dafease fication y 
tion Washington tration tration }/ ion and related Other Administration 
activities 
cata scscvnsebote . -208 -184 = - 1 3 - -9 ya 5 
198 Genkehiatevinthehes 320 136 2 - 55 ° a7 ° -39 
on bss cepedchensoesebe e CH 4 ® 3 oH 40 we a = 8 
cecccccecccoooesos 1, ° e 
RGR ESI i e 1, m2 ° 5 S 2,255 -319 1 -11 
-193 ° -6 -3 -%6. 3,189 “727 1 + 
225 ° -2 15 K 2, 682 <7 -1 a 
471 e -5 12 -323 472 28 3 -3ue 
-1,0%% -106 -20 1 -275 328 -23 -7 -1599 
-1,076 613 -1 1 -202 138 25 -30 27 
1947 —January.........++ 108 102 78 ° -1 - 9 -102 41 2 8 
le ccccecece 32 -39 jo -2 1 - -73 17 -2 1 
Sh BRR Fi 106 -2 103 -3 9 16 3 50 2 -3 
| mg Y Fre + P+ 2s J 3 3 6 . -87 2 < 3 
an. tae oe HY $ 4 as én 9 » |W 
PAFoccccccceccece 5 4 “9 -2 aa, -12 83 2.8 -2 
Se ETT 151 whe 4 -2 2.8. -16 19 2.8 4 
September......... 180 -80 25 1 2.8. -17 2.8. y 
Ostober......+++.- 63 -l2 89 -2 2.8. -13 / / 7 2.8. -6 
peiccecoese - 57 ob 1 2.8. -l 4 4 2.8. -13 
4 
Source: Daily Treasury Statement the Agriculture y ate (charged as war and defense activities) 
n.e. Mot availadle. to the Commodity t Corporation in reimbursement for agricul- 
* Less than $500,000. tural commodities procured in connection with the lend-lease pro- 
2/ Mame changed from Federal Public Housing Authority (originally ea reflected in previous expenditures of the Commodity 
U. 8. Housing Authority) pursuant to Reorganisation Plan Ho. 3 * Corporation. Siniler payments during the fiscal year 1945 
of 1947. amounted to $1,182 million. 
B/ Includes transactions on account of EFC Mortgage Company, Federal 5/ The act of May 26, 1947, authorised the Secretary of the Treasury 
Mational Mortgage Association, Office of Metals Reserve, Office of to cancel notes of the aity Oredit Corporation in the amount 
Rubber Reserve, Office of Defense Plants, Office of Defense Sup- of million for the restoration of its capital impairment. 
lies, U. 8. Commercial Company, War Damage Corporation, and Rubber This amount is treated as a general expenditure with a corresponé- 
lopment Corporation. ing credit under Government corporations (wholly owned), etc. 
Y/ Includes Federal Insurance Corporation, Farm Security Admini e- (net). A similar payment of $921 million was made in July 1946, 
tration, Federal Fara % Corporation, Federal and te the act of July 20, 1946. 


loan Insurance Co 
Production Oredit 


tion 
rporations, and Tennessee Valley 


Tatermediate Credit Banks - 
———. 
1946 by 


4/ Payments of 9957 million were made during the fiscal year 


&/ fee Classified separately from other expenditures of the corpo- 
ration after June 1947. 
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Budget Receipts and Expenditures - (Continued) 


Table 7.- Total Budget Receipts and Expenditures by Months, Beginning with 1038 
(In millions of dollars) 
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1938...200 ds one demein 294 308 916 262 373 TT 273 4ag 678 350 672 5,650 
a ee agosesduninds 271 7 687 a 347 557 372 676 279 Hs 521 4, 
eee bkctc cubeaes 315 be] 400 649 332 447 Tm 3 He THO 2 
pS ee <oeese 340 Shl 1, 565 394 | 1,276 413 397 1,135 5 564 1,212 x 
738 | 3,547 695 563 | 2,492 THT 587 2,527 607 601 | 2,701 | 16,403 
788 5,206 1,524 1,480 | 4,569 2,007 2,721 5,447 2,030 2,099 5,736 ne 
2,747 503 6, 3,087 2,950 | 6,2h7 2,163 2,568 5, 2,001 2,240 5,416 | 44,422 
3,556 3,767 soe 2,929 3,085 | 5,91% 2,695 2,997 ee 2,530 | 2,374 4,118 | 46,046 
3,819 Fe 5, 2,677 2,733 »479 2,539 2,434 4 2,544 HE 4,107 | 41,601 
3,820 i 5,701 | 2,556 2,865 | 5,473 2,397 2,536 4,872 | 2,390] 2, 
Budget expenditures 2/ 3 
A. Excluding net expenditures of Goverment corporations (wholly owned), ete 
4ge 47h 705 631 566 930 725 645 718 737 646 830 8 
656 612 820 694 895 6h TT 7h1 71 648 ae | 8, 
T2 668 822 647 887 818 706 159 869 817 1,172 9,657 
1,111 1,075 1399 1,315 1,141 | 1,528 1,598 1,529 1,87 2,083 1,858 | 2,542 | 19,053 
2,628 2,629 3, 3,753 3,953 | 4,530 5,160 5,215 5,932 5,937 6,363 6,500 | 56,020 
6,372 6,119 354 7,466 7,435 | 8,327 7,112 7,617 7,535 456 1 452 | 88,084 
var | 17a | 8505 | 7 Bose | sizes | Suuo | Siig | 71930 | Bross 4 Bie | 97/158 
. 8,202 7,460 9,433 Ts 9,275 | 9,642 8,557 7,354 6,611 5,950 4,656 pa poze 
a Rap OE 4,891 3,510 | 4,602 a 3,677 | 5,513 4,514 | 2,796 | 2,852 3,023 | 2,557 | 3,6 45, 
IPT cssece uusnhaiialdian 3,005 3,946 3,492 35 4,466 | 4,570 3,60% 2,909 | 2,752 2,383 » 
B. Including net expenditures of Government corporations (wholly owned), etc. 3/ 
~ - > - = + 8,100 8,344 7,902 8 7,946 8,420 3 
8,2 7,281 | 9,266 7,901 9,112 | 9,752 8,821 7,291 6,687 5 4, 581 5,013 ron 
4, 3,435 Hee} 4,268 3,864 Le 3, Gls 2,932 2,755 2 oe ign 3,662 113 
3,113 3,914 3, 4,001 3,851 | 5, 3,669 3,060 | 2,932 | 2, 2, 












































Budget surplus or deficit (-) &/ 
A. Excluding net expenditures of Government corporations (wholly owned), ete. 






























































ae Sere eee - = -166 212 -369 283 -156 “451 -195 -4o 3 - “157 | -2,447 
Rn n0stheteented ee - <2h5 -132 -527 - -339 “499 ~h02 65 = -3,967 
19h0...... Scteee oeddithe -398 -22h -22 479 - <2h7 -237 -487 258 -48 536 m4 32 | -3, po 
Slicscadbensasan dies -T™ -534 167 -750 <Th7 252 | -1,185 D138 - -1,637 | <1, -1,329 | -10, 
ee Pe oveediiies 2,050 | -1,871 126 | -3,058 -3,391 | -2,037 | -4,413 | <b, -3,404 | -5,331 | -5,761 | -3,799 | -39,618 
-5,164 | -2,147 | -5,952 -5,955 | -3,758 | -5,105 | =4,096 | ~2,087 | -5,426 | -5,740 | 1,716 | -53,530 
5, Soe | Fe | W532 | 22se | “Siok | “sts | “elon | Sloes | ise | <e%999 | “52/737 
3, 2,540 -5, 040 ~6,190 3,727 -5, 862 -4 357 “1,422 -3,420 -2,282 1,327 4h 505 
1,146 1,573 “94h | 1,034 “1,975 -363 1,627 “479 -193 +90 4,204 
432 2,209 | <1, 1,601 903 | -1,207 -373 2,119 7 3 
B. Including net expenditures of Government corporations (wholly owned), ete. 3/ ¥ 
19d. dseus debenspes an - - - - - - | 5,937 | -5,776 | -1,976 | 6,1 5,706 | -3,004 - 
SONOS: SRE: eseee | -4,683 | -3,518 | -2,373 | -4,972 6,028 | -3,838 é 4,293 | -1,497 | -3, 2,208 43,594 
+ Re CO dies -1, 042 os 1,902 | -1,591 -1,131 -1,105 99 1,723 420° “165 5 | «2,512 
IGA. caccabsadscecoccs ri 706 2,102 | -1,445 ~987 467 | -1,272 5k 1,940 -55 Sug 
s 
Source: Daily Treasury Statement. 3/ Monthly figures for the period January 1938 through June 1944 are 
receipts less amounts transferred to Federal Old-Age and not presently available. 
Survivors Insurance Trust Fund. 4/ Net receipts less total expenditures. 


2/ Excludes public debt retirements. 
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Trust, Accounts, Etc., Receipts and Expenditures 
(Ja millions of dollars) 


































































































Total trust Federal Old-Age and 
“ Bational Service life Unemployment Bailroad Retire- 
a sas oe Ms Qevtgee See Fund Trust Fund nent Account 
3 or month ceipte (+) 
or net a 4 Expendi- | - 
expenti- Het | Receipts a Net | Recetpts| — Net | Receipts | Pee Het | Receipts peat 
oud +1 ho2 4ol - - - #2 763 752 a 14s 146 
+1, 20% +1 530 529 - - - “a 838 837 #2 109 107 
a3 8 580 517 ° > ° a 957 -2 123 a 
+10 727 707 + & . +4} 1,11 1,118 ‘1 127 u 
-l, #” guo 931 +11 ae ® 1,245 1,243 ® cal lh 
-338 %/} 1 1, 185 a4 346 320 6] 13 1, 4o’ a 221 217 
2,222 od 13s 1,357 ll 905 893 | 1,567 | 1,564 <2 4 275 
4792 so; 1, 1,377 426 | 2,127 2,102 -1]/ 1,508 1, 508 a 323 
524 46 |. 1,349 | 1,323 #19 | 2,352 2,332 2; 1, 1, 246 8 312 308 
~5u8 -7| 1,67 | 1, -11 | 1,504 1,516 “2 | 1,289 1,312 + 333 322 
-125 +38 ha 36 -2 72 # 101 gl * ao 43 
417 4227 38 6 BS 60 175 171 -1 ne i 
, -33 -2u6 3 279 -2 47 4s 3 50 55 ° . . 
+26 68 yl = 53 4S -8 43 ° Ab 46 
‘= ae} se | mu | as] wp | ue] 4%] on | oi fe] . 
Funes. cesses cecesececce ee -356 107 465 Bel 218 -10 117 127 +1 22 a 
eT Weosedéa = +71 n . 5 66 +9 4g bd 512 511 
dagast ° ove . +287 328 he -11 2 5 4 aus de ° ° 1 
September.........++++- be a) -320 22 pane -7 47 -12 43 5h +1 . ° 
Ootoder......eseeeeee owed +283 +19 eal WS -7 MS 52 3 > an - 57 57 
Bovember.......sces0s0s ¥ +138 +132 309 177 of 3 37 +9 213 era "1 ° ° 
Bpecial deposit Seles and re- 
Other trust accounts 1/ — A as accounts and ais- demptions of 
—— > cellancous funds 2/|} obligations Clearing 
or month bad ee account 
Bet Receipts ao nm Wet Het Net . ne . P , = the 
market (net) 3/ 
4 323 327 jl +0 <4 : - 
+eu 325 5 z -16 41,106 - 
20 306 . we “ see : 
othe 472 eee ® +14 ait 1,809 - 
2 567 ° - +264 -694 in 
+129 820 ° - 3 ~2, 87% - 
#620 1, 1,072 ° - a, -1,553 - 
-110 2,135 2, ° +048 ~647 95 - 
-302 1,505 1,807 ? - -372 -359 * 55 
3 ua ° - hy -75 56 
“st 236 2 ° - -146 -113 +102 
als 160 ? - 7 -8 69 
+85 1h 2 ° - +101 -7 +67 
Ta cncoceccacsdesscceses -185 -146 ° - -39 -3 87 
DEB eccccoccccseseseseed -140 389 ? - ie -93 $ 
Givin chin doses scecbens A Ral 87 ° - -51 -12 ~146 
BN caccscecccreccda ad +61 345 on ° - eS al “173 
September .........-.06+ 4 +91 140 4g ? - ~140 -121 
Oatoder......cccecceccees 123 38 ° - -27 +2 eas 
Bovember .......seececeee P 6 11s 55 ° - +56 -1 -127 
Source: Daily Treasury Satenent. transactions in commodity feod stampe ty the Department of Agri- 
* Less than $500,000. calture. Commencing July 1, 1945, such transactions are classified 
as “Other trust. accounts.“ 
Includes Government retirement funds, etc. (See footnote 2.) 3/ Met reecipts in this colum constitute net sales, and net expendi- 
ses Public Works Administration revo fund, special tures constitute net redemptions of obligations. 


Compri 
deposits (net), and, during the fiscal years 1940 through 1945, 
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Social Security Program: Section I - Budget Receipts and Expenditures 
Table 1.- Social Security Act 
(Im millions of dollars) 








































































































Receipts 
Gross receipts 
Fiscal year Social Security taxes Less amounts credited 
or month Total to Federal Old-Age Ret 
Federal Insurance Federal Unemployment and Survivors Insur- receipts 
Contributions Act Tax Act ance frust Fund }/ 
(Ola-age insurance) 1/ | (Unemployment insurance) 2/ 
Mie wces pondhaevene sid edeeee iplibcudeaie 604.6 51s.s 90.1 387.0 27.4" 
1959. cecevceccccrccssccccsereeeeesresese 631.2 5 4 100.9 503.0 128.2 
SE cis néotidtionasede a taech aie ae dees on 712.2 ‘| 107.5 at 174.5 
1941... dose scnungesecsdinal 788.2 690. 97.7 3 126.9 
Bs ecrneseste oocccegpccece caneetcenccen: f 1 knee 895.6 219.9 866.9 146.7 
oh cpeksousivedusees deeneeseseeeen kerk 1,130.5 158. 1,103.0 185.9 
tai nig Se cacciaicens aa pidsiewh adhe sececsecee | 2,472.0 1,292.2 179-9 1,259.5 212.5 
SRihasnserslicene iendenditan mis keds -| 1,494.5 1,309.9 5 1,283.0 215 
Seas s4ss calinse hedse onde cieeseocechop. | SE 1,238.2 179-9 1,200.8 217. 
WR ons voccccagesosscspcocccocsccs ces seeee | 1,004.3 1,459.5 8 1,443.9 200.4 
1947 -Jammary.......+++ pane siete onice imhicgh ah 56.7 k2.3 14.4 ho.& 16.2 
ibeasongussnndvehtth cnaceneets 382.0 266.2 115.8 264.4 117.7 
37.4 25.4 12.0 . 23.6 13. 
72.6 6.0 3.5 67.8 4, 
352.3 340.4 11.9 3332 13.1 
9.3 7-9 1.3 8 2.5 
7. 72.4 2.1 ns 3.1 
338.7 329.3 9.4 328.3 10.4 
16.7 13.9 2.8 12.9 8 
Ootoder...sseereeceescccerecersersces 66.2 6 6 os. 1.6 
Movember....--ssecesceccsecessceccece 320.3 ss 9.8 309. 10.9 
Expenditures 
Grants to States 
Pablic Department 
Social Security Administration |Health i of Excess 
Fiscal year jAdminis— . Service _, labor Refunds || of 
or noath Total trative man hansen of expendi- 
v Ata to 444 to |ment com- i ee om vices | quia | 0. 8. g/ 
esstst-|“P* |tne | pensation |Donr’ |nmalsh  lerippaea | Welfare] Rapl 
ance | ehitéren| *22™* — 5/ services |children | .***¥#9°) v vies 
-5] 20.0 271.5.| 182.2 3.5 5.2 41.9 8.9 3.8 2.7 1.4 - 41.0 9/ 115.1 
3) 2.3 320.3 | 206.6 0 22 58.9 8.0 7 3.0 1.5 - 1.8 215.1 
-2| 25.3 -5 | 227.6 4 22 25-3 9.4 8 3 1.5 - 2.5 209.7 
4) 31.5 -2 | 260.1 2 7-1 3.0 10.8 5.5 0 | - 2. 322.5 
4) 31.5 6 on 4 8.0 70.3 11.4 2-3 4.0 1. - 3.5 Red 
-2) 33.3 | 491.1 3 3 6.5 3: 10.7 5 3.8 1.6 20.7 2.8 3 
2} 32.1 |46s.0| 360. 57.0 10.3 3 10.9 6.2 3.8 1.4 1.3 4.2 311.7 
3 -3} 31.9 we #5 52.8 10.0 2 10.7 - ie 1.4 al es oF 
Sea ee 3.5) 38.8 ’ 2 23-3 10.3 55.6 2 3 2 1.3 ® 02 a 
Mie a> cae scccecececee | 757-7] 2.9 [724.1 | 525.7 | 113. 14.9 59.8 - 10.7 7.5 2.0 ° 6.8 557.3 
1947—Jemary......... ‘ 66.4) 2.2 6.2) 6.7 9.8 1.5 5.5 - 8 6 3 ° 1.0 §2.2 

Fe eeereee . 80.7} 2.3 71-6 52.5 | 12.2 1.5 9.0 - 1.7 7 ° 8 -36.9 

nn RY Sere %.6) 2.3 a 13.2 2.3 5 3.8 - 1.0 8 1 - 7 10.7 
Dec asisetive ook 15. 2.1 12.8 1.7 eS -.7 ~ 1.9 1.6 a ° a 10.6 

+ ay Seniesa thas ral 1.9 3 nit 26.2 3.3 10.3 - 1.2 8 bd r 142.6 

Fane...-.+s evcece 0 2.1 3 .9 7.1 7 5 - 1.5 6 ° bd é 41.5 

SAF. 0+ 20ehe0ree 90.6 2.5 13 59.1 ey 1.7 9.6 - ° ~ 4 6 87.6 

dugust..... dceee 78.9) 1. -7 | 53.6] 12. 1.5 6.0 - 1.5 1.1 m - 6 66.4 

September........ 52.3) 1.5 49.9 | 37.% 9.9 1.0 m" -§ 2 5 o 1.0 48.5 

Octoder.........+ 70.6; 1.7 67.7 . 12 1.6 5.7 - g 8 4 s 1 $ 

Bovember.....-++. 85.9; 1.5 83.8 ab ie 15 10.0 - 1.9 1.4 wl . = 

Source: Daily Treasury Statenent Social Security Administration, Department of Commerce, and Depart- 

* tess than $50,000. ment of Labor: and administrative expenses retstureed to the Gsserel 

1/ Formerly Title VIII of the Social Security Act. and of the Treasury under Section 201 (f) of the Social Security 

2/ Formerly Title IX of the Social Security Act. Includes anounts equal Act, as amended iy wg ten EE includes alec administre- 
to appropriations to Railroad Unempleynent Insurance Admini stration tive expenses under the - Beoludes administrative 
Fund equivalent to amounts of taxes collected with respect to the expenses payable from other appropriations, principally for the 
period from Jamary peceteemh «tremens weng from employers subd- following agencies: Bureau of Internal Reveme of the Treasury 
ject to the Railroad tot (see fable 3 of Seo- Department, and Public Health Service and Office of Béucation of 
tion F). the Federal Security Agency. 

3/ Prior.to Jamary 1, 1940, figures mounts transferred to 5/ Beginning July 1, 1945, payments previously made under the Social 
the Old-Age Reserve Account. From 1 to daly 1, 1940 “Trans- Security Act were discontimed, and thereafter were made under 
fers" were nade to the Federal Old-~Age and Survivors Insurance Trust provisions of the Public oe ery cc pny ate 
Fund. Subsequently receipts have been deposited in the General Fund 6&/ Includes expenditures under Social Security Act the Department of 
of thn, oseeny san. "nese else ieee, mre oo tenors oe Labor through July 31, 1946. . 
and Survivors Trust Fund. Amounts shown as transfers re- J/ Classified as "Brecative Office, Office for Bmergency Managenent, 
flect deductions made for reimbursement to the General Fund account War Manpower Commission® through July 31, 1946. 

administrative expenses, which are shown as expeniitures in ¥ by appropriations ty ee. 
Section II, Table I. Second Deficiency Appropriation Act, fiscal year 1936, ated 

&/ Includes only expenditures from appropriations made specifically for $41 million for refunding to certain States portions of ee 
administrative expenses relating to the Social Security Act; namely, ployers’ tax for 1936 collected under the Social Security Act 
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Social Security Program: Section I - Budget Receipts and Expenditures 


Table 2.- Railroad Retirement Act 
(Im millions of dollars) 
















































































Receipts Bupenditures Excess of 
Piscal year Taxes Admiais- franbfers to expendt- 
or month cavvtere Fotal trative Ratlread Betire- oe Y 
ané their ment Account tei 
employees i/ My (trust account) 
150.1 149.0 2.6 146.4 43° -l.1 
* 109-3 110.0 x3 107.1 ol i 
121.0 123.3 2. 120.7 ° 2.3 
136.9 128.2 3.8 124.4 PS | -8. 
170.0 148.5 7-6 140.9 ° -21. 
208.8 220.2 5.4 214.6 ni 11.4 
267.1 265.3 2.5 262.7 | -1.8 
285.0 311. 2. : 308.8 2 26.3 
262.6 295. 2. 291.9 1.1 12.8 
380.1 02.8 4.3 296.5 bd “77-3 
1.5 be , o& bb.0 a 42.9 
4.9 ° . - * 4.8 
76.8 2 2 - . -76.6 
2.6 45.5 3 45.2 ° 42.9 
12.2 2 2 - ° 12.0 
112.0 1.5 1.5 7 e 7110.5 
6.0 512.2 6 $11.6 ® 506.2 
13.0 3 3 - . 12.7 
126.3 3 3 . -116.0 
4.2 57.0 5 56.0 be 52.8 
8.6 3 3 - ® 8.2 
Source: Daily Treasury Statement. B/ Inelpées only expenditures from sppropriations nade fieally 
* ese than $50,000. fer administrative expenses relating te the Railroad Retirement 
D/ levied under the Railroad Retirement fax Act commencing Jamary 1, sot. 
1947; prier therete, under the Carriers Taxing Act of 1937. YY Covered ty appropriations from the General Fund of the freasury. 
Table 3.- Railroad Unemployment Insurance Act v/ 
(Im eillions ef dollars) . 
Receipts Rxpendi tures 
Railroad Administrative ex- ame to — of 
year unemployment Bai 
ae insurance Total Toeupleyenes Uneaployuent In- tures 
contributions Tawarance Afmini s- surance Account, 5/ 
twation Punt) 3/ 
trust Fuad 4/ 
i 5 3 5 
4.9 5.0 5.0 7 | 
6.8 10-9 Mm 1-5 42 
8.5 6. “2.5 9 “2.1 
10.3 6.2 * 2.2 0 “2.1 
12.1 14. 2 11.7 | 
13.2 l2. 3.7 | - 
12.9 13.1 5 3. 2 
14.2 13.7 5 9.2 <5 
® 2 2 = 2 
ol 5 . - e 
3-4 8 3 ° -2.6 
. ° . . ° 
ol 3 3 bod ‘8 
3-2 -.5 =5 ° -3.8 
e = 4 9.7 “5 
2 . « - e 
2.9 5 x | - 2.5 
3 4 « - ° 
a + x} - 3 
Source: Daily Treasury Statement amounts $17.7 million and were distributed ty calendar 
oy 1936, $2.7 million; 1937, $5.3 million; 1936, 
* Less than $50,000 seamneenns ent Sep Sho Sivet ain eanthe 6 She calent pear 
Y= lroad Unempleynent Insurance Administration Pani. 1939, $2.9 millien. These emounts are included in Table I under 
Represents ef contributions under the Railroad Unempleynent Federal Tex dct (unempleynent insurance). 
Insurance Act; the remaining is deposited in the Railread Un- ¥/ Inelates enly expenti tures from appropriations made fieally 
employment Insurance Account, Unempleyment Trust Paund (See Section fer atminzistrative expenses relating te the Railroad 
II, Zable 3). Bxcludes amounts sppropriated to Railroad Uneuploy- Inearanse Act. 
ment Insurance Administration Fund valent te ancunts of taxes §/ Represents excess funds of the Railroad Unemployment Insurance Ad- 
cslsadhoh Sum the gethe tansy St Gieaae deatel toon ee ministration Fund (under Act of Oct. 10, 1940). 
pleyers subject to the Railroad Unempleyment Insurance Act. ‘These 5/ Covered ty appropriations by Congress. 
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Section II - Statements of Trust Accounts 
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Receipts 


Table 2.- Railroad Retirement Account 
(Oumilative from organisation - In millions of dollars) 
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Table 3.- Unemployment Trust Fund 


(Cumulative from organization - In millions of dollars) 
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Table 1.- Federal Old-Age and Survivors Insurance Trust Fund 2/ 





Social Security Program: 


recei pts 


Total 





nt 2 DO wret ot ne 


RERSSELSES 


Ratlroad Unemployment 


Insurance Account 1/ 





‘tt wo b Adah hae Lad 


4 SctRR32 











Bnd of fiscal 
year or month 


January 1948 








> S80) 8 
a en ed 


Si ¢ & B: 
fe eee 
>. #46 &'S 
"eo ee @ © 
“ee @ @ @ 
> @ @1¢ 3 @ 
“ere ee 
- - oe se ® 
Be th | 2 we Se 
Pri Batre 




















unemploy- 
ment in- 
activi- 
ties 


State 


oe. 2 ee oe oe 


BERIRARRRK 


- 5 8 eee ee 


rt NINE NE NG 








receipts 


Total 





NMAMNING NO tw 


SEBRSSSERE 


ee er 


AAU wW NS Y 





Daily Treasury Statement. 


Bovemderscccccscccsccsecescs 


1947 -September .........-seeeeeee 
Octodercccccccserccccccsece 
Source: 
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1940). 
refunds. 


Insurance Account equivalent to amounts of taxes collected, with 
respect to period from January 1936 to June 1939, inclusive, from 


employees and employers who come yithin the purview of the Rail- 


road Unemployment Insurance Act. 
Represents excess funds of the Railroad Unemployment Insurance Ad- 


ministration Pund (under Act of Oct. 10, 


5/ Yor railroad unemployment benefits and 


. 


¥ 


is used for administrative expenses. 


4 from States to Railroad Unesaployment 


” 


of contributions under the Railroad Unemploymeat In- 


the remaining 10% 
(See Section 1, Table 3.) 
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Sy Sad of ccandiaciean tame ar Unidas 
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Daily Treasury Statement. 


1/ Bxcludes advance of $15 million from the Treasury and subsequent 
Represents 
surance Act; 


2 
y 





Source: 
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Treasury Cash Income and Outgo 
Table 1.- Summary of Cash Transactions 1/ 
(Im millions of dollars) 


Treasury Bulletin 











































































































Wet cash Tacrease er 
» Cash operations other than borrowing me recy FPR 
Fiecal year Cash operating income Cash operating eutgo Het cash | or Treasury cash 
or month Cosh Coch trend operating | repayment 
Cash Cash trust Clearing of Genova: | Szsbene 
Wadget | account over | “Aset Otebtli-'| ascoms fer! aoeas borrowing | tuna Seenas- 
a oxpend- | expend- sation outstanding (-) | (-) sation 
Teentpte | Focct pte itures |itures | Fund 2/ | checks, ete. _ balance | und 2/ 
it tcanecchears 7, 2,083 9,371 12,850 1,210 ~ o 14, 060 +, 5, Tao - 
Seecaeenaietinn 27 2,538 Bm 33,520 1,065 . a 3,385 ee 3.68 ’ 358 ‘- 
SO wero | 3;903 | MR, 93,972 108 - - | 9079 ‘tos | server | 10;06e : 
UE ccncsahoude 46,306 | 5, 60h Ona 76 -7H1 © “ , ae 95 Jats s, ~ 
ie maBecceseeenes weet se os ae 4316 ~ - Be “11,839 7 -10'860 - 
Winn c occccscasd h2, 3, 3 | 36,2 3,270 1,026 55 39,985 , 658 -19, 388 -10,930 -1, 800 
1947-Jamary...... ™ a 3,889 2,529 198 ~ 56 2, 1,106 10% 1,m0 - 
Oe HF: 373 5, 2, 37 968 -102 ibe 1,460 2,422 -1,800 
March........ 5,702 4 Hes 3,222 139 - =39 3,322 2, 62% athe ~2a% - 
Rieeicens 2,585 27% 2, 3,619 102 - -67 3,655 835 -1, 761 -2, - 
a déecianes 2,861 's16 112 3 3 “37 3,352 -35 209 2s - 
FUMO.«- scene 5,335 % 5, 295 ray 27 5 3 5,193 102 859 -758 - 
RES cecee 2,350 215 2,565 2,955 261 5) 146 3,392 627 587 -239 - 
August....... 2,516 677 + 3,193 ye 4 205 a 173 3,152 41 291 332 - 
Sept ender 4,508 203 4,72] 3, 279 * 121 3,959 753 -201 552 - 
Oeteber...... 2,381 250 2,631 2,430 akg 14s -ms ‘| 2h is ow 155 e 
Wovenber..... 2,70 Os 3,349 2,225 96 6 127 2,533 616 ~987 -172 - 
Source: Actual figures are based on the Daily Treasury Statement; estinates Balletin®. The aature of the changes from the preceding 
for the fiscal year 1948 are from the Review of the 1948 Budget re- series was explained in an accompanying note. 
leased Angust 20, 1947. Vor details see tables which follew. B/ See fectnote 2 to Table 5 wider “Treasury Cash Income ané 
The series of data on Treasury cash income and outge was ‘Outgo". 
firet published in the September 1947 issue of the "Treasury 
Table 2.- Comparison of Total Budget Receipts with Cash Budget Receipts 
(Im millions of dollars) 
Less! Honcash budget receipts 
Fiscal year bao 8 Payments to Treasury by Government corporations Transfer Coen . 
er month receipts fetal Interest Capital stock fren vudget 
(net) Tr aS cae and paid-in Barnings = oan receipts 
BI. co sccccccccsccecccoce 7,607 320 . ° ng - « 7, 
we Dbdsneacecckwnsesunoe 12,139 8 3 3 = - - une 
Siesscenscavadeuctedese f ° i ‘ 
ie eeetnetacsescoccacass oy 19 68 5h 13 - - « Ws 081 
RE a pee = 3 E a - . hedp-ond 
Miineccccecdktthidlbesceen i « : 
Mn cbicescecaseassesstes 43,259 33 2 13 136 72 - ha’ gua 
errr ,820 th) S = x» af ’ 
se zm : " ee 1. 
Maral. .....ccccsecece 5,70 - ° - - - 5,701 
p errrrereriirere 2, u ° bd ~ 1 - 2, 
rag Seadeecorccccccce HE 4 bd 1 : 3 - He 
Miilincrsscsesetes 5,473 138 - 2 136 ~ - 5,335 
ER 8 2, 47 4 - - - 2,350 
pw bebucoevtccedoe een a : ° - 20 - 2,516 
September.....-----+. 4, 872 363 - ° 147 216 ~ 4, 508 
Ooteber......-+-.eeee 2,390 9 ° ° - 3 « 2,382 
Movember... ......0+++ 2,783 39 ae ° 30 < ° 2,708 
Souree: Actual are based on the Daily Treasury Statement; estimtes 
ere fe or 
, 1987. 
* ‘ITeess then |, 000. 
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Treasury Cash Income and Outgo 
Table 3.- Comparison of Total Budget Expenditures with Cash Budget Expenditures 


(3m millions of dollars) 
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fable 5 under ressury Cash Incone and Outgo". 


oF net 


to 


received by corporations; hence payment and receipt offset each 


other in the expenditure series. 
Tor detail, see Table 5 under "Budget Receipts and Expenditures". 


Budget expenditures involving the issuance of U. 8. securities 
are treated as noncash at the time of original 
Gash expenditures at the time of 
are net iseuances 
5/ See footnote 2 


y 


Statement; estinates 


Daily 


from the Review of the 1948 Budget re- 


iil 
RHE 


i a. | 








Table 4.- Comparison of Total Trust Account Transactions with Cash Trust Account Transactions 


(Im millions ef dollars) 
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947. 


reports from Federal Reserve Banks’ 
2/ Principally net redemption or iseuance (-) of obligations 01 


Government corporations in the. market. 


L/ Broludes clearing account for outstanding checks ani telegraphic 
3/ Information not available after August 1) 


Statement; estinates 
ew of the 1948 Budget re- 

















ae Treasury Bulletin 


Treasury Cash Income and Outgo 


Table 5.- Comparison of Change in U. 8. Securities Outstanding 
with Cash Borrowing or Repayment of Borrowing 
(In millions of dollars) 













































































a of  ortemeny -) Less: Woncash debt transactions at Rquals: 
oa > ae stment suance securi rene- Cash 
Rete Lo: te Age ty pro aan wins sieskteeeen ts oo in pond dorroving 
gnaranteca | *Saance oF 
Fiscal year Guaran- | Total By Gov- | Armed Hotes for | Excess | savings of non- repaynent 
or month Public |teced /U. 8, | Total |2y trust/erment | forces Redjinter- | profite | bonds andl os ty parentoot |of 
debt obliga- | secu- accounts| Corpo- j leave | S6Fvi flected in |° igetions! porrowing 
tions | rities rations | bonds | bonds | Benk and | refuné | pills = 1. | of (-) 
Yand 2/ jdonds [y/ = *|agencies | 4/ 
v accounts 
Ys See 5, Bul 6,835 | 1,422/ 1,338 39 - -20 - - 58 8 19 5,% 

y in Bice cks Poodes gm Bee Beee a 1,926 5 - = - - = me ° 33.68 
19¥8........2c0se| 8,307 | -2,477 | 62,830 oO ss5 eres zoe - 5 « . Sr Cc} 207 -190 56, 757 
19M§....... ee sa 57,679 | -1,2 56,489 | 6, 5,200 | 32% -| 108 - 89h 2 “6 “Y 4g, 7% 
See ° 14 3 | 10,783 3°h09 3, 668 159 ~ 86 - ~970 we 203 7,439 
WMT. 222s evens “11,136 | -387 |-11,522 | 7,892 | 3,362 178 1,793 -8 2,140 -39 7 - 28 ~19, 388 
1947—Jamary..... 6e7|  -6&9 ag 88 51 2m «a - 3 ho - 7 10% 

1,42 -82 1,36 23 127 1 2 -1 1,941 -2 32 - -n = 
March...... -| -2,2% 5 300 28 1 -1 7 -2 36 - -2 -2, 

Di ccales -1,423 “| <2,426 2 256 -1 7 -1 3 - 3 “1,761 
ay. is cevdes O42 -1 Or dhs as 4 83 ° 125 -1 32 ~ 2 ~209 
June......++ 57 -88 -145 709 781 17 2B “175 ot 59 - ol 859 
Faly......+5 1,162 -10 1,1 562 BU 53 ° -30 -1 66 ~ =2 587 
dugust...... og -1 the # 431 -39 a ° 212 -2 46 - -2 292 
September -953 3 -956 7s | 296 | -88 -840 ° oo -2 51 ~ WW -201 
Ootoder..... -T% a -66 -207 37 -16 -116 -148 -1 x ~ 5 136 
Wovenbter -859 6 853 127 292 1 -71 ° -136 -1 ho - -7 -987 

Source: Actual figures are based on the Daily fr y Statement; estinates came from the initial Exchange Stabilization Fund Payment and the 
peer gree Po = Some re nf f _ Po to ee oe poe ser emcee ere ra 
year of notes as en - 

* ess than $500,000. sation Fund payment. Accordingly, the noneash payments to the 

)/ lssuancescf U. 8. securities resulting from budget expenditures Pané are nade up of $77% million for the Exchange eee oan 

are t.eated as noncash at the time ef issuance and as cash budget Pand t and $950 million from the . the 

expenditures at the time of redemption. The figures shown are net eaub Wy tap @amatibeen Benk, Secen aoue million was paid 

issuances, or net redemptions (-). during fiscal 1947 - all in the form of budget expenditures. On 
2/ Bxpenditures for U. 5. a to the capital of the Inter- net balance, $416 million occurred as a — . ture be- . 
national Fund and the International Bank for Reconst: ef the issuance of noninterest—deari - 3. notes. Table 
tion and p= Be require special explanation. United States ‘oes tue ‘A total of $2, 180 milion (net) of sack ont issued te 
payments to the Fund in fiscal 1947, for example, consisted of $1,500 the two institutions in the fiscal year 1947. Budget estimates 
million paid from the Exchange Stabilization Fund (Table 1) and show that $916 million of these notes will be redeemed in the 

$950 million paid as budget expenditures. Of this total, $1,724 wil- fiscal year 1948, thereby increasing cash expenditures. 

lion (net) was invested in noninterest-bearing U. 8. notes — m4 }/ Accrued discount on savings bonds and bills less interest paid on 

making this amount noncesh expenditures during the fiscal year. savings bond and bills redeemed. 

the $1,026 million cash portion of the expenditures, $966 aillica ¥/ Includes borrowing through Postal Savings Systen. 


Table 6.- Cash Operating Income and Outgo by Months / 


(In millions of dollars) 





























4anual total 
valy aug. | Sept Oct Tov. Dec. | Calendar | Fiscal 
year year 2/ 
87s | 1,036 | 2,602 752 | 4,128 | 2,786 13301 
2,1 3,379 3569 2,220 | 2,712 | 5,059 1-992 3s 
2, 3,289 07 | 2,281 | 2,982 ent , 47, 
2,987 3,688 2 2,881 3,062 371 Se ,on 
oo 2,997 , 682 2,79 2,869 4, 207 496 B 
2, 3,193 | 4,712 | 2,632 | 3,389 : 
14,060 
5,052 | 5,512 | 5,970 | 6,18 | 5,998 | 6,975 58 
7,023 7,7 7, 700 7,632 7,773 7,830 89,059 | 78,979 
7,290 | 8,197 Ly 7, 955 ay 95,220 | 9, 
7,973 7,829 ,603 5,985 4,7 5,207 87,584 B 
3,111 | 2,954 | 3,042 2,395 2,325 | 3,629) %§,262 ‘ 
3,392 | 3,152 | 3,959 | 2, 2,533 39,985 
17h j-4476 [-3,366 [-5,433 |-b sah | -b 189 2 
, ’ "2, ’ , Pe -19, 
4, shy jk, 2,131 | -5,412 3082 ey A 2% fo 
Dig |-0'308 |='6n |-8'676 |-h’o6 | 2! “616 | 86, 
 ~ <4,141 |-1,050 |-3,104 |-1, 72% -36, 534 “en's 
43 1,01 161 Soak $78 236 ae 4 
~827 w1 753 18 ns 58 









































2/ Data not filled in are in process of preparation, 
2/ Mecal year ending June 30 of year indicated. 
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GENERAL FUND POSITION 
AND DEBT OUTSTANDING 
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General Fund of the Treasury 


(In millions of dollars) 






















































































Assets 
ia Special deposi- 
ek Duaiten, cota, | deteral” terige, accom | Oiner deposits | Liabilities | Balance in the 
sda Total and currency Reserve of sales and collections General Fund 
Banks of Government 
securities 
BOBBn coccnnccepedocse 2,"9 827 929 611 52 203 2,216 
pn . ,087 1,198 1,022 776 > Oke 2,836 
2,038 st 254 05 105 147 1,091 
2,812 98k 1,026 661 143 179 2,633 
3,443 x 603 1,679 26 452 2,991 
10,149 gil 1,0 7,667 533 3 9,507 
20,775 820 yr 18/007 507 607 20:169 
,119 ed 1,500 22,622 2 wen 2h 698 
, 708 1,006 12,933 5 &70 14,238 
Wesesese eccce 3,730 1,25 1,202 320 k22 3,308 
1947-January......... 5,102 3993 1,620 2,7 b ) 4,712 
Te hasbeodd 7,478 1,277 2,561 % pa 3a Las 
Mareh...eessees " 7,233 1,27% 2,30 3,292 297 323 1909 
ME cchzcesse ° 4, 707 1,263 aie 2,317 286 4, j12 
il iiditesecce hoe 1,512 989 1,807 295 3 4/066 
JUNO. se sseees cee 3,73 1,255 1,202 962 no 3,308 
> evebeose 3,460 my 4 8S = 33 = a 
pébidecee e 1185 1, 822 a, 259 3 
baiseos R332 1) 269 1,197 1,618 267 378 3/952 
October........ ° 4, hoe 1, 266 1,525 1,337 268 391 4,107 
Bovenber........ 4292 1,260 1,366 1,417 2ué 357 3,935 
t 
Source: Daily Treasury Statement. ; 
Analysis of Change in Balance of General Fund of the Treasury 
(In millions ef dollars) 
Net receipts of trust accounts, etc., or expenditures (-) 
all Badge _—o, Special Sales and = 
crease in ei 
Fiscal year — surplus, public Trust Inorenent | ses entorage penne a cuthgations of | Clearing 
or month or devt, Total accounts | om gold en silver onan cor- | account 
— deficit (-) | or y Scanamie sue | porations, etc.,| 6/ 
@nesenas(<-) y decrease (-) fends 4/ in the market 
2 “1,17 192 6 n 51 90 “+ * : 
B -3, 3,280 ¥ 1,204 2 4 +4 -16 1,106 - 
| -pme » po 37 ° 2aK - 
The "160 5,998 sf . 20 -2 #2 - 
ws -21,491 23, -1,613 ° 1% 116 -1,89 ~ 
6, pt 57,420 6%, 27% -338 od 2 26h -f9h - 
10,662 3) 4 e — ake - 23 = * 
*, 53, 5 , = 1, td | 3 - 
-10'86 oe 10,740 526 -3” ° aks -O7 -5 - 
-10,930 et) -11,136 548 -372 . - -312 -359 555 
1,210 706 628 7125 51 ° - cal -75 56 
2,422 ate 1,642 x7 be ° - -146 113 102 
-22% 2,102 -2,29% -33 - ° - 71 -8 39 
-2, = “1883 269 a : - 101 -? 
- = -3 3 
-758 -67 31 a4 -s ° - mY} 93 3 
-299 -1,272 1,161 -129 # ° - 51 -12 -146 
332 - 64g 206 339 5 - 43 -3 -17%3 
552 1,90 -953 . 35 2s ° - -140 7% -12 
155 55 -% 283 cad . - -27 2 ak 
-172 549 -859 138 210 ° - 56 4 -127 
Source: Daily Statement . posits (net), and, during the fiscal years 7 Som 109, trane- 
Bote: Beginning with fiscal year 1945 certain revisions havc been nade actions im commodity food stamps by the culture. 
im this table. See “Treasury Bulletin", September 1946, page 5 Commencing July 1, 1995, such transactions are vanesifins in the 
** Less than 000. colum “Frust accounts’. 
V amounts for public debt retirement which are chargeable 5/ Het receipts in this colum constitute net sales, and net expendi- 
to the sinking fund, ete., under special provisions of law. tures constitute net redemptions of obligations. 
7 ses Federal Old-Age and Survivors Insurance Trust Fund, &/ Yer cutstanting checks and telegraphic reports from Federal Reserve 
National Service Life Insurance Fund, Unempleynment Trust Fund, ° ° 
Railroad Retirement Account, Government and retirement Y tures for the retirement of sational bank notes frem increment 


Comprises Public Works Administration revelving fu, special de- 


om gold for the fiscal years 1936 and 1939 (as shown belew) are not 
reflected , vat are reflected under increment on gold as fol- 
1938, million; and 1939, $5 millien. The increase in the 
debt shown in the table Neans of Finencing Cash 3° 


lows: 
pablie 
for the above fiscal years will not agree for the reason stated above. 
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Means of Financing Cash Requirements 


(Im millions of dollars) 


Amount required te be finsnced 





Means of financing 
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20 Treasury Batletin 


Statutory Limitation on the Public Debt and Guaranteed Obligations 


Section 21 of the Second Liberty Bond Act, as ceed in the aggregate $275 billion outstanding at any 
amended, provides that the face amount of obligations one time, Obligations issued on a discount basis, and 
issued under authority of that Act, and the face amount subject to redemption prior to maturity at the option 
of obligations guaranteed as to principal and interest of the owner, are included in the statutory debt limi- 
by the United States (except guaranteed obligations tation at current redemption values. 


held by the Secretary of the Treasury), shall not ex- 


Table 1.- Status Under Limitation, November 30, 1047 
(Im millions of dollars) 





am amount of securities which may be outstanding at any one time, under limitations imposed by Section 21 








of the Second Liberty Bond Act, as amended,.......ceececcccnececsreesencnesesveseeeees Cece ccccccecccosseoccoceccs Po chen Juahucpeaboseseted 275,000 
d4mcunt of securities outstanding subject to such statutory debt limication: 
U. 8. Government securities issued under the Second Idberty Bond Act, as amended..........ccceccecceceneeeccesccesuenneees a 257,355 
Ca CORONERS: BT onan 5 ciee 06's cdc a haben 0'sd cs Kdddnabatess Es Gs Cacousebgedpdedsidenecsisesedecdeursveccvevecscescoscses 89 
Total amount of securities outstanding subject to statutory debt limitation... ... 1... ceececscmerer seen en erases sees eestesesesneeeeeseees 257,443 
[Balance iseuadle under such amthority. ... once cc ccccccaccccccercccessetes sees es ewes reece esse esetes see eeseees senses sees sees ssesesesseeseseseesse 17,557 








Sourcet Public Debt Service. 
L/ Bxcludee guaranteed securities held by the Treasury. 


Table 2.- Application of Statutory Debt Limitation to Public Debt and Guaranteed 
Obligations Outstanding, November 30, 1047 
(In millions of dollars) 















































Public debt and guaranteed obligations outstanding 
Subject to Hot covered by 
statutory debt statutory debt Total 
limitation limitation 
Public debt and guaranteed obligations outstanding: 
Public debt: 
Interest-bdearing securities: 
Marketable issues: 
Treasury DILIs......-cedeeeseeere Cvcccceses Cocceccece Covevocees oreecesees oes 15,335 - 15,335 
Certificates of RAMs sccvee occvekalbicssecteecse,asetauhd teeeees , 501 7 . 
Treasury nOtes.....-..cccceecccescccenccenseece Seeececes coccsccese Cocccccccce 7,840 o 7,00 
Treasury bonds - bank restricted 1/........ccceseercceseseeenees Guibe eévacshs ‘ 3, 836 ° ped 
Treasury bonds - bank eligible... ....cecceccceeccceeverevetesenes eecceszece 927 = 927 
Postal savings and Panama Canal bdonds........ ei héeniisesiaten oéeuecvesepees - 1% 18 
Total marketable issues... .....ccccsccscccecscccesecccrecsecenseseeessseseses 166, 239 18 166, 40% 
Non-marketabdle issues: 
U. 8S. savings bonds (current satnaptten value).. 008 « 52,008 
Treasury savings notes...... 5,55 o 5,534 
Depositary bonds.......... . 320 - 320 
Arwed forces leave bonds. ee S38 - 536 
Treasury bonds, tavestnent " serte ° g7° - 970 
Total non-marketable issues... ...-...sssceeceeeccecececcesesenctsesssaseeees . __ 59,670 a —32,570_ 
Special issues to Government agencies and trust funds.......-...6.ceceereeeeeeees 29,517 o 29,517 
Total interest-bearing securities.......cececsececerccceereecserdaeeecetceseesees 255 426 165 _ 255,591 
Matured securities on which interest has Coased.........seeeesscceeecreseseeeeeercres 2h1 5 246 
Obligations bearing no interest: 
faites States savings stamps... ..ceececcceseccecencceerenerrseeseeseseseseeesees . iy = 6h 
Recess profits tax refund bonds..... BERS dbs ers oeKEKedeccecccocsnecséusecssasacee 13 oe 13 
Special notes of the United States: 
tional Monetary Fund Series..........cssesccccecccescncs 1,95 = 1 
International Bank for Reconstruction and Development series. 266 - 
United States notes (less gold reserve)........-+-seeeeesseeeeeeeee ° 191 191 
Deposits for retirement of national bank and Federal Reserve Bank o 4g2 ag2 
Other obligations bearing no interest...... Pe eeanserceesseeeecessesees « 5 6 
Total obligations bearing no interest... ......-cecececeesssucecestereescecsteress ___ 1,667 eae ___ 2,375 
Total public dedh.... ~~... ce ceeeeers Cecctacsucececcsseapbocsocsocecens ececcccccsccce —2L 858 _ 258,212 
Guaranteed securities 2/: : 
ee BOCUFITIES.. 2... cceccesvercenseeees eoreces Peceerecccccccctocsecee oe 3 - 5 
Matured debt........- ROSHEC Oe oe coeeded bose seccceessetesssceccetecssebouese eecece eee 6 o 
Total guaranteed securities. .......-ceeeceecccceesecteeenenecenecercseeesesseeseeess . 89 - 89 
Total public debt and guaranteed securities outstanding. ............ccceeseeececueteees oe 257, Wa3 856 _ 258,301 
SS —————_—_—_—_—— 
Source: Public Debt Service. and Guarentood Obligations of the United States Government 
VY Tasues which commercial banks may not acquire prior to a fied Outstanding.* 





date (with minor ptions). See footnotes to tables on lic Bebt 2/ Bxoludes guaranteed securities held by the Treasury. 
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January 1948 3 21 


Public Debt and Guaranteed Obligations of the United States Government Outstanding 
Table 1.- Summary 


(Ta ‘Billions of dollars) 
































































































































Total outstanding Interest-dearing ' Matured, and bearing no interest 
pont Seiden wane | mz Public debt —— 
year or foetal Public teed fotal c teed fotel ; per 
— om Siene 3/ Fr Sion 3/ fotel | Maturea sitions —- 7 on u 
BEA 42 4, bes z 4, 1 - - 7 ° 
3 poison 9 ile es yee pe s st ssh ane d x way 3 
1940...... é x 4 7 4 4 - « 
woeece * us, ~ 6, “ hs ¢ 206 - - 11 
ates: ‘en when w'3es 76,517 | 71, sua im |. oe 98 - ° bs 20 
pecne 10, i 4,100 1 135, 4,092 1, 1,316 aa - - 1,1 a 
Bae Sect ’ en 1,623 ao Bs gs 1 Ser 1860 201 de ne es 197 
ne} Secvee ae Fhe we STS tt 467 ies a | * - — 10 
1947.....-| 258,376 | 258,286 go | 255,197 | 295,113 83 3,179 | 3,373 231 m6 | 1,72 s02 6 
Sal 279 , 76% 279,214 Hl 278,§1 277,912 539 1,313 1,301 238 = bash Bs 12 
1947-Jan..| 260,046 299, 16 270 258,640 258, 378 262 1,406 1,399 307 - 24g - 7 
Fed..| 261,606 ° 188 ° ° 181 3,2 3, 2a sor | 1,782 8% 7 
mare 259,306 | 259,128 182 sr os 008 175 3,30 31328 > MoT | 1,782 7 7 
Apr..| 257,880 | 257,702 178 254,998 254,427 171 3,281 3,275 se 1,782 ng T 
ee , » 177 ry 254,975 171 3,375 3,368 2k. : 1, nz 
fece| aerate | soeieee 30 cha 23 s | si | 373 | oem ms a —- 
Jay. 259 , 528 pee 80 23 321 3,133 3,127 222 2 1, 
ee} 260, 1 i 183 110 73 2, 2,987 a1 316 1, 787 6 
tant. ie 259,185 | eer 107 70 3, 3,038 253 o 1,579 8903) : 
Oct.. ol O72 » 256,270 78 2,807 2,801 1, 
- 8 oa oa ze ‘9 = 255,591 83 2,627 2,622 ne 266 es 1 ; 6 
Source: Daily Treasury Statement. 
Footnotes appear at end of Table 4, 
Table 2.- Interest-Bearing Public Debt 
(Im millions ef dollers) 
Public issues 
Tea of | P0tal Marketable Nonmarketabdle 
fiseal | iaterest-) freasury Bpeciall 
year or orev Sense Certiz- an Orner| 4, [2 Ss | Dende, | Sreseury| puoudl Other| 1eeues 
me dedt issues | Totel | Mills | icates | Notes oe pw De a savings > coving leave | 6/ 
dle y/ series beats 
ay i . - B) 846 -| 1 1, ¥ - - - 2,676 
ae 3 he e- : rf | 3g % is ioe ae Te. 
Lecces fae * 26 : 1, -| s 30,215 -| 196 | Sisss | &; a gi -| ml 6 
ieee ereeee T1368 ’ j 30573 2,508 3,096 : 37,202 682 196 13,520 10,188 = 3,015 > as 7,685 
beesah A 11,864 | 16, 168 | ¥s, 6,711} 196 ,200 | 21,256 -| 7%, - 10,871 
iz Ue eons ine ie’tor 4, ‘i 17°05 s83 21,161 | 196 i Fao - el - =| 2/14, 287 
tags | eet | gre | ams | ane | as) gag | Bie) ee | ase | see | Gisee| =| wee) | ae jure 
1887 | agp'ais | eeeye7 | e8:70e | 15°73 | 25'296 | scake cet e369 166 | 39,005 | 52,367 -| 5,560] 1,793| 325 | 27, 
Dedt 
Ted. 1986 277,912 257,016 199,810 17,032 41,513 19,552 68 , 207 53,427 180 57, 206 4s 692 2 8,043 > biel ae 
1947-Jen.. | 256,378 | 233,602 | 176,444 27.07% TH | 10,090 | 69,666) 9,6 166 | 57,2 50,343 -| 5,590) 873 a4 TTT 
’ 2 1 10 1 , 28, , 10, 69, 686 9, 36 166 57, 50,717 boas 5, 1,132 2,938 
mib:- | 23603 | Bos | ietnce | avvose | arise | ‘stake | cocces| vaese| 166 | seiise | sorgey| =| SiMey| anes | jae |epciss 
Apr., | 258,427 | 229,247 | 170,535 | 16,610 | 26,29%| 8,1h2| 69,686) 9,636) 166 | 58,612 | 51,227 -| 5,877 1.6 335 | 25,280 
228, * ’ 26,294 8,142 69,666 49,636 166 58 863 51,240 = 5, 1, 333 186 
es is ze aT i'r 15,775 | 25,296| 6,182 | 69,666; 49,636) 166 | 59, 51,367 3'560 1,793 | 325 | 27,366 
July. | 256,322 | 227,805 | 166,509 | 15,756 | 25,122) 6,1h2 | 69,666) 9,636) 165 | 59,296 52, 52 - 5,992 1,688 | 329 | 28,526 
’ 166, , ’ 8,1he 69, 666 49,6 165 59, 51, a , 1,865 328 29,220 
sons. | aoeiaor | 2ebiser | 167;986 | 25;725| ghregh| Treno | 69,606 vB. 16 3 ee i799 | =| Bisa | 2005 | 326 5.3 
16 , , 808 oo 66,927 ’ 59, 51,697 970 * ’ 
mer ho eat ors 166, ho ois 2,502 1840 66,927 38 rr ; 52,008 370 ;: ie 320 2357 
Source: Daily Statement i 
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Public Debt and Guaranteed Obligations of the United States Government Outstanding 


Table 3.- Interest-Bearing Guaranteed: Obligations (All Public Issues) 
(Im millions ef dollars) 


















Marketable Sl Nonmarket able 
. ‘decal Yederal Pederal | Public Home Reconst Commodi ty| Reconstrac- 
oe Spoons Total fora | Credit Tara Housing | Mousiag Owners! tien ea Zotar | Credit es tion Finance; 
Mortgage Aé@minis- | Adminis- [lean Finance Cerpora- |Cerpora- 
tien Corporation| tration | tratien J/ | Corporation| Corporation tien 8/ tice 9/ 
1938... 53 4,83 206 1,420 1 - 2,9 299 ° ~ > 
a: 50 5,50 206 1,379 3 us 2, as 820 - - “ 
in. w| tm | of | iso] 2] me | tee] rm]: : . 
Mocha tiieccbsotens - up | Bag 702 "930 a 1s 1,563 ing pe ; i 
BBs ccccccecteccsccceccese 092 3,908 w2 4 14 1, 68 1 
ise. ot bebame pas ‘ ge 1/190 wiz . FY ~ ~~ 7 xe 150 i 
Bees ereeecrsteenserss | ae 5 ; 7 § ; ; -| @| @ zi 
IGN... cee rece meccecccecece 83 3 - - 38 - - - od ae pe 
1947-January...... bososedes 262 46 - - an - - - 217 217 - 
Te 181 46 - - an - - - 15 135 - 
175 66 2 46 - - 130 130 - 
Se es ee | Sl Dee le fo 
° e pa e e 125 - 
53 38 - - 38 - - - % % - 
ei “si = Bok : : “fe eS : 
r| % : >| & : : - a bee 

78 3 - - 3 - - - - 
5 3 - - 3 - - - st rt - 












































Source: Daily Treasury Statement. 
Footnotes appear at the end ef Table 4. 


Table 4.- Special Issues to United States Government Agencies and Trust Funds 
(Ia milliens ef dollars) 








Federal Federal Govern- Motul 
Sean Olé-age |Savings |Gevera- | sent pasionsl | Postal | Ratlread| Unemploy- a —- 
End of fiscal fered | Inwurence | 4 and Loan | ment Life|employeed 51°) Savings | Retire- | meat eustae. mg 
year or ae =e os ay “gl Insurance | "78*@ | seat — saute + Housing 
neuwance Acceunt 
tien rust Pund| tien funds tend ao ead —- 
5 662 - 523 - a) 66 . 26 - 
a) ite oe a) oh a 
gs | 2m 5 on | Be 3 as rn 2273 19 ° 
+] 3,133 5 537 796 39 56 92 3,22 16 - 
so 106 5 1 1 178 a 1s ° 
rr 8; 766 27 soe iis 1,23 ae ms | s'6i0 17 . 
£\ 3B) ¢] Blie| | S| Bl te |: 
wx 7,108 1,258 eee eis 1 bes we 7.) 12 rT 
6,440 57 1,2% | 2 5 990 615 6 2 1s 
oe oe a 
, ’ c7 s ’ , 12 of 
277 6,680 1,236 2,377 03 1,066 817 6 12 22 
SB} ee) 8) ee) Be) be ke) S| ee) 
’ ’ , , , ’ 
514 7,062 ye 1,4 2,460 6,520 2,226 1,300 7,087 2 is 
602 7,062 & | ee | Bre | G56 | 2.06 1,283 : 5 22 
605 7,362 6 1,253 | 2,707 : 2,406 | 1,26 7, 6 22 
HU 7,362 66 1,253 2, 6,610 2,406 1,305 7, 6 26 
490 7,362 6 | 1855 Gee 6ces | eines | iam | Tas ‘ 2 


















































Source: Daily freasury Statement limited amount of euch issuss for trading purposes. (Ses “Treasury 
* ees than $500,000. Dalletin® July 1946, pages 4-9 and 4-10). ° 
1/ Excludes guaranteed securities held ty the Treasury and securities §/ Postal Savings and Panama Cenal bonds, en4 prier te 1947, 

ee ee ee ; Conversion bonds also. 

4 United States atemps, excess profits tax refund - G/ Consists of adjusted ee bonds (until they matured on June 15, 
donds, and currency itens. ourreat-month details, see Table 2 1945) and depositary bonds. 
under "Statutery Linitation on the Public Debt". 1/ Wame changed from Federal Public Housing Authority (originally 

Y Se eee ee an Oe SE RE eae, Peooetneet ee ee ee ee 
series, dated Oct. 1, 1947. 1947. . 

4/ Bank restricted issues are those which commercial banks (banks ac- G/ Consists of demand obligations stated as of the close ef the pre- 
cept demand te) are not permitted to acquire pricr to a views month, in accordance with the Daily Treasury Statement. 
specified date, with three exceptions: (1) concurrently with the Q/ Consists of Reconstruction Finance Corporation notes, Series I-A, 

, Sth, and War Loans and the Victory , Commercial benks X-B, and I-C, which were held by United States Government corpo- 
were tted te subscribe for limited investment r savings rations and credit agencies. 
deposits; (2) commercial banks may temporarily acquire such issues 19o/ TImcludes Canal Zone Postal Savings Systen. 
forfeiture of collateral; (3) commercial banks may hold « 5 
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Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed 
Obligations of the United States Government 
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Public debt and guaranteed obligations Public debt }/ Gnerentont-ohtigetions 2/ 
Computed Compated Computed 
* of fiscal Interest-vearing | annual Interest-bearing | enmal | ss rate eamal Sees 
debt outstanting | interest debt outstanding | interest wot nce interest | oo interest 
(Im millions of dollars) (Percent) (Im millions of dollars) | (Percent) dollars) (Percent) 
UGBS...ececerereressess : 41, hes 068 2, 36,576 2, 4, 121 2, 
2599- RI eee 336 149 4 32,886 a by 74 5,450 12 ‘= 
1 iuesni Seabeckonn os ‘ 87 4 eye ware 2,035 2.28 se = 1.978 
Ce eee Oar | F a a ¥ 3 | isn 
Ech cod de sna cdonnke j 139,472 1.978 135,360 2,679 1.979 4, a 1,966 
in pee Gee deep scosses : pred te 1,925 199, 553 Hee 2,389 1, 2 1, 
14) ba dues 30) Gaevesee 4 be 2.933 a 31 ao 2.338 i 1a 
SIE. «| Sobtediedh woes na 255,197 2.107 255,113 537% 2.107 S i 1,758 
1947—Jamary..........- ‘ A) 2, 378 322 2,060 262 s 1,42 
at ~ genie sae oe ety Heo 2,066 181 3 1,758 
Memtthiisieric. cencees 255,976 2,078 ,800 5,316 2,078 175 3 1,783 
ek cade 4 ; 2, ’ 32 2, 1 3 1,718 
aly ils ob Su sinipasis + 2 Re 4 an’ sts "3h Sos in 3 1,706 
PEs heed Jos sevens 255,197 2,107 255,113 5,378 2,107 3 1 1,758 
Wr dink 34s66keae 256,395 2.115 256,321 5,422 2,116 m% 1 | 
Magast .....eeseceee 3.8 2.125 257,110 5,463 2,125 B 1 1, 
September.......... 177 2.127 256,107 5, ug 2.128 * 70 1 1.814 
October. .........+. 256, 348 2.129 256 270 5 45h 2.129 78 1 1.76% 
Wovenber........-+ ‘ 255, 67% 2.136 255,591 5,460 2.137 3 1 1.769 























Y Treasury bills are included in interest-bearing debt figures at face 
, vat for purposes ef calculating the computed enmal interest 
and the computed rate of interest, the discount value is used. 


interest on ted States savings bonds 
per ennum and Series F i 
‘teed securities held ty the 
teed as to interest only, are not 


Tor the purposes ef computing the anmal interest charge and rate of 


Obligations of Government Corporations and Other Agencies Held by the Treasury / 
(Im millions of dollars) E 


te yield 2. 
Gaaran 









































securities are not included in the guaranteed debt 


Rxport- Yarners' Federal P 
Bnd of fiscal Commodity - Tara a Owners — 
year or month Total | Credit Beak of Admini s~ pone 
Corporation | Veshingten | tration Corporation | °°rperation y 
1938 AD 2 Pe Sndiwen 883 F - ‘ > a5 & : 
Ago coco TEE io 2 i : 2 : 2 se 
Be ae kl too : : 265 551 ae 7 
WOR. 5: sc ucidn ckenaneie 7,535 1,950 - - - ae 283 - 57 
ie : slucdaweshsaxtoaece al + | 0,717 900 - - 366 580 398 - 57 
4 ec erevecccecece ecveve 2 = . au 2 oT 4 2 57 
> an aR SE "510 né ; 2 ef 31 : i 
1947 January........20- . | 10,828 820 97 - - 607 360 - 56 
> = RRS 10° 891 866 179 f ‘ 590 360 s 56 
MarGh. ...seeccceees 10,985 830 272 - ~ 57% 350 - 56 
gn Sean Bandintin - ns 350 é 56 
seer a eee. fe 
pS FR Sy BS 5 510 - a 529 - 56 
Faly. ese sseeees sors | 12,988 Pa 516 - pt 4 37 - 56 
Augast........050- ‘ 917 §16 53 1 “5 347 51 56 
September. ......... 11,823 3/ 47 540 53 12 347 546 56 
Ostoder..........6 761 uso 631 53 7 471 347 546 56 
Bovember.......+.+ e in 2 56 63 53 2 45g 37 590 56 
Source: Daily Treasury Statement as shown in preceding tables. 
* Less than $500,000. 2/ Mame changed from Federal Public Housing Anthori 
The obligations shown in this table were issued to the Treasury to . 8. Housing Authority) pursuant to Reorganisati 
f corporations and certain other businese-type 


of 1947. 
J/ Total includes obligations of the Virgin Islands Company in 
the amount of $250,000. 
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Analysis of Issuance and Retirement of Public Debt 
(Im millions of dollars) 














































































































Public debt receipts Public debt expenditures 
et (Issuance of public debt) (Retirement of public debt 
—_ ou Public iseues Mublic iseues 
¢ out- Special notes | 
yoar | etanding|Pu>lic Corti fi- Certifi- 
or month | eat of om eaeee. [Mt | Armed |ttcnat Bank ent tt i rors td 
fiscal Cash | justed > tonal leax | 2 __|Spect — Special 
yoor oF | er er rege a special vervig leave Struction |Manetary|refuad | Shanges|t#euse ra y special changes | Leouee 
meath mon’ series vents donde | nd De- Fond donds series 
i2/ |velopment series 2 
series 
1938 7.265 Two 7 4,776 . pe . - - -| 2,674) 2, 6,882| 5,166 -| 2,6 1,08 
34 eeeeee . aetna 3,275 eR 7.4 °@ 7 aad ad a ” 3,035 HE 9,809 5, a ‘oe 1,% 
ae ee eeeee we sh ne -4 BS - , - = = = Sake giz ae Hey ? Sake he} 
eeeeeee ry . ‘ bead aad = eo = > | a , OD = . . 
1942,...... ue 23’ 16 30, 388 303 1 - - ~ ~ 596 | 5,876/| 13,703) 8,693 303 596 | 4,122 
136,696 | 6%, 27% |1122,632/ 9%,961 | 17,912 1 - - - -| 1,¥42) 8, 58,358 |33,67%| 17,922) 1,42) 5,332 
201,003 S207 153,785 oF on : aed = ° 1% 18,790 en pi 63,202 on 16,790 al 
7. 57, 4 179,159 |129, 3 ~ - - - 694 | 34,183 | 14,410/n21, 480/77, 408 4) M, 2 
422 | 10, 150,988 |103, aah 1 of (4s - 88 | 31,036 | 16,263 Be ae 95, ugh | 52, 12, 
258,286 | -11,136 |/127,761| 71,412 - © | 1,847 566 1,782 <2] 31,758 | 20,396 /138,897 /92, = | 32, 758 | 25,304 
776 628 11,486 817 @ bd = be ad 3, 257 10, 659 = 3, 65 
Fed... ‘us 1,642 536 . = oe9 1599 1,782 nd 3, 178 . ee & i pt 
Mer... 259,128 294 8,936 6,1 ® 303 bd a ® 2,142 295 11,251 9,038 = 2,142 50 
-.- orm “1,423 1.373 He . ’ oer = - > om 1g .1% qa - a S 
Juco. | aoerees | 57 || aeione| Sizzn - *| & - . 2] 8°705 | 16,0081] avcags| Sree =| §:705 | 1,903 
July... as) 1, 10,04) 2, ag $ - - *| 7,238 | 1,279]) 9,683) 2, -| 7,238 129 
shag. .- 201 7,382 526 - ° g » 7 *| 5,080 732 tr32 a3 ~| 5,060 RS 
Sept... | 259, -953 |, 12,605| 1,847 - *; - - *| 10,273}  %36/| 13,557| 3,146 - | 10,273 
Oot... | 259,072 -T |} 9,0h2| 2,946 - 4 - - *; 5,939| 126) 9,126) 2,988 ~| 5,999; 289 
Bev... | 258,212 -659 || 6,640) 1,467 - * 2k - - °| 5,058 90) 7,499) 2,419 -| 5,058 a 
Source: Daily Treasury Statenent. 2/ Consists of special series of certificates of indedtedness issued 
* Less than $500,000, directly and solely to Federal Reserve Banks, 
1/ Excluées certificates of indebtedness, special series. 
Composition of the Interest-Bearing Public Debt 
Sane a ee Percent of interest-bearing public debt 
Public issues Public issues 
Bad of fiscal Bonds Hotes Certif- Bonde Hotes Certit- 
th ieates Special leat Special 
lima os me hee. Fon og. | Market- ae. let pirte |tsmuce || Market. |FO0> | Market |FOO- of | Barz0| 1eeuee 
mie [aie | jae | Seat @ie jare |** Jaie = 
-| 1,254] 2,676 || 100.0 60.3 *8 25.0 - -| 3.2 7.3 
-| Ay +770 || 100.0 63.7 5. 18.2 - -| 3.3 9.5 
-| 1,302} 4,775 || 100.0 63.1 1.5 15.2 | - -| 3.2 11.3 
=| 1,603) 6,120 //100.0 62,8 2: 11.8 - -}| 3.3 12.6 
3,096 | 2,508) 7,885 || 100.0 53.2) 14.6 9.3 4,2 4,3 | 3.5 11.0 
16,561 | 11,864} 10,871 || 100.0 42.6) 16.0 6.8 ‘ 12,2] 8.8 8.0 
28,822 14.1% 14, 287 || 100.0 2-8 17.7 8.7 3 14,4 Lt 7.2 
34,136 | 17,041] 18,812 || 100,0 1.6] 18.0 2-8 4.0 13.3 | 6.6 7.3 
34,804 | 17,039 2.38 200.0} 44,6) 18,4 8 2.5 13.0 | 6.4 8.3 
25,296 | 15,775) 27, 100,0 46,8} 21,0 3.2 2.2 9.9 | 6.2 10.7 
1947-—January.....| 258,378 | 119,469| 52,567| 10,090/ 5,590) 29,792 | 17,074) 24,777 //100.0; 46.3) 19.9 3.9 2.2 11.5] 6.6 9.6 
a ° 119,489| 52,195 “ 2-gf0 28,784 | 17,048) 24,936 || 100.0 46,3 20,2 3.9 2,2 11.1] 6.6 9.7 
March....... 255, 119,489 713) 8,2 5,443 | 27,792 | 17,038] 25,183 || 100.0 46.7) 20.6 3.2 2.1 10.9 | 6.7 9.8 
F aphheates 254,427) 119,489) 53,135; 8,142) 5,477/ 26,294 | 16,610) 25,280 |/100.0 47.0) 20.9 3.2 2,2 10.3 | 6.5 9.9 
i. ag gy FAN 254,975 | 119, 33ee2s 8,142 | 5,525| 26,29% | 16,002| 26,186 |/100.0 46.8) 20.9 3.2 2.2 10,3 | 6.3 10.3 
June........ 255,113 | 119,469) 53, 8,142| 5,560| 25,296 | 15,775| 27,366 |/100,0 46.8} 21.0 3.2 2.2 9.9 | 6.2 10,7 
eesence : 119, ses Toe; 8,1ke! 5, 25,122 | 15,756) 28,516 || 100.0 46.6; 21.0 3.2 2.2 9.8) 6.1 11.1 
dugust...... por 119 hes Fk 8, 3s 25,025 15,735| 29, 100.0 46.5, 20.9 3.2 2.2 9.7; 6.1} 12.4% 
September | 256,107 11g, 53,109 ) a 5,551 8 15,725 29,520 100.0 46.7) 20.7 3-2 2.2 9-7 6.1 11.5 
us, , . 68} 2,808 | 15, ,#47/] 100.0 46.30 22 3.2 2.2 9.7| 6.2 1.4 
Coteder. .. in tH Pet tie 3a 2s '501 16'335 Sint 100.0 N6.§ 021.2 3.2 2.1 3: 6.0; 11.5 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Iesued by the United Statesi/ 


As of November 30, 1947 
(Im millions of dollars) 





Amount ef maturities nore Amount of maturities [nore 


dank re 
Callable issues| stricted Callable issues) stricted 
Year | classified Year elassified 
and Description of security 2/ Pints | cat of ¥ warren and Description of security 2/ —_ year oft L 
feeucse| First aate- eligible iesues| First “ies eligtdle 
eall rity y call rity 

















1947 1951 
nea en ssl} GBs ssid tee] aay MAB) ssisess 
Pe Taye 5 /M9-5l.occece eee seeee eeeee 1,292 eevecee. 


Bond - 
Bond - 
Sept.. Bona - 9/15/ 
Bond e 9 115 /51-B3..c0rse00 eeree 7,986 eeeee eeeeeee 
Bond - 9 
Bond 
Bond 
Bond 





ae [51-55 20065 eoee eeoece TS eeeee|] seeeeee 


e 12/25/49-51...eeree eeeee eres 2,096 eeeeece 
bad 12/15 /51-53..cceee eeeee 1,118 Seeee!] seesece 
- 12/15/51-95...ccceee eeoee 510 eenee!] eeereee 





Jen... DR a Aho, f RE Bae 
ms 1/th Certificate - 1/1/8-4.. Hac on, Ge EEL Kr Ree BOR ccccccccccecccccccecscccsess ‘eeece 12,996] 4,405] ..-..6 


ee me aie . 
W/th Certificate = 2/1/46-B.. | 3,9NT | .-00. | ceeee | econo 1952 


Mar... st Certificate - /i/ee-C.. 2,1Ne mn me en ode TP tet tale eee Bond ~- eeeeeee ee -@eeee eeere 1, eeeeeee 
Bg ak = Hisar | Bang] S|) coo OM Baya Mat Sfagppeecceccce] cc] jaws) ER] 
.| Veh Curtiticnte - W/I/MB.. | 2,38] eee | cere | cers one Fg Bt = 8) Benne coed Baca) 2 


Apr 
June... 1 SS600 | Bisco] ceccce 
. Sept... |2-1/26 Bond - 9/15/50-52....0000| cecce| cocce| 2,286] cooeces 
ip ny | 1 haar Ray eta *| pal alee cababl gee ceee a =. yeieeae eon panel“ speen ue “ome ve 
July | 1/86 Certificate - T/I/NE-F.. | 2,782) -.--- | vveee | o-e--s Dec...| 3-1/8 Bond - 12/15/%9-52....... ol esecch’ cat AE cco 
Sept 
Ost 


5 Gene i Ween es el Mond = 12/15/5256....2002] loses] 6,668] sevne| seseeee 


. Bond - eeeeeereses eoooe eeene | ecocee SOCEM EHE MOH EEEEEEE eeeee eereecece 
ty Bt: ii... sus "| 570 2 sti a 17,012] 6,579 


. Tote = je sereeeee 4, seers | wceree | seeeee 

Bee a ed eee 
a i 2 hig. June.. os Bond - 6/15/53-%5. ereecces eeeee 12 eeeee!] eosscees 
. Bond bad 12/15/48-50 eeereee seers 571 ereee | eeeeee t Pt inn"< 9/15/51-53. 7,986 





f 





To SOCCER ETHER EEE Ee eeeee > ee) oe ee Dec... 2-1 & Bond - 12 15 Secces eee eeeee eeere 1,786 eeesece 
sa “ - om: bey Bond - epee a *-<:: ee eroee eteore 1,118 seescee 





1949 Total SOeeeeeeeseeeeeeserese eeeeee eeree 725 10,890 eeeveve 


-| 2, Bond = 12/15/49-51...... ay agit, Cae Mar... |2-1/2% Bond - 3/15/52-58.......+. Sccecl” Seekad ET Sisees- 
3-1/8% Bond - 12/15/09-52....... eoeee eeeee | eeeeee Juane.. more as. 6/15 51-54... steed Wedcd 1,627 aad 
2-1/2 Bond = 12/15/49-53...... el PROS & X iaksbditecece a 7¢ nt a Sah Spied pei! eee ty | Spee -° 
2-1/%% ne ~ 6/15/9456. ....0000 éeets GOET vecea| oecscte 


Botel.ccococescecccccecccccesese ereee 6,662 eeete eweree Dec... a Bond - 12/15/52-5%.....008 Se cia 8,662 , em . 


rif 
r 
; 
$ 
2 








Total .ccccevscseccscccses seeesese seeve 661 17,138 eercces 


1955 : P 
—_ Mar... |2-7/8% Bond - 3/15/55-60....00000] seoooe| 2,621] seove| cosevee 
tans NGS SUE aconsnot avery TAGE b tntne | vooeeee June.. 1/06 Bene - 6 15/52-55-+++++- es ee | eee 
Sept.. eo Bond - oe -* — pepten sae ie oa Compt s 25/595... csecde | vcees} seece 725 | vecveee 
Sept.. | % Bond - 9/15/51-55....-0066 coves d® coves T55| cece ° 


anal | YOY bot —- ~secagooge Fy — 8 iegeede hood Ieeneneal (EO ~ amma Tye pecarees ners Cones Maar Bo 












































Total eeeeeeeeeeesereeer eeeeeresece 2,65 8,068 57 eocvece Total SOTHO H HEHEHE EEHOH EEE EEE doves 2,612 “ 3,491 eeeeece 
(Continued on following page) 











26 


Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Y 
As of November 30, 19047 - (Continued) 
(1a millions ef dollars) 
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a Amount of maturities | pate Amount of maturities | note 
bank re- bank re- 
Callable iesues| stricted Callable issues stricted 
Year classified Year 
ot Description of security 2/ os year of: = ncn —. Description of security 2/ pers tem 7 — 
rity Pinal | bem rity Pinal | beak 
fesues| First uate- eligible issues| First nate- eligible 
eat) | Mey | call | rity 
1956 1964 
Mar...) 2-1/2 Bond.- 3/25/56-$8.....0000| eoeee | L,4M9 | coeee | ceveee ° June... |2-1/2% Bond - 6/15/64-69.......+. coe] 3,762 eee] 8/15/53 
June. .|2-1/M6 Bond = 6/15/54-56.....600+| vee apse GE f ccdcces Dec...| 2-1/2 Bond - 12/15/64-69........ sooee| 3,838] coves) 9/15/53 
Sept..| 2-3/4 Bond - 9/15 pecccccce eee GER | ccece | ccvcce ° 
2-1/% Bond a Hit aee4 Teor: oe ge lOS 3,&3 wuake TE aecoeodl Tetal SCCCOCE ETE SEH SEES EEE Eeee | 6 6f eee 7,600 eee eeeere 
Banecscevtqresbochssencsshoinl deere 6,253 | 681 | 02.00 1965 
Mar... 2-1/% Bond @ 3/15/65-70 eeeeeeeee eve 5,197 eevee 2/1/58 
1958 ” - a Doo... |2-3/M6 Bond - 12/25/60-65......0+| seeee eee ee Se 
Mar...| 2-1 Bond - 3 /56-58 eeeece eee] eeeee eeere 1, eeeeree : 
Botal...sse+ eeereeeeereeeeee eeeeeee ere eeerere 
June... 2-3/4 Bond - 6/15/5863... .00e008 eevee 919 eoene eeeeee . 5,497 168 
POCA. cre ceeesevescesecccereress eecee 919 | 1,89 | nn ceee 1966 
Mar...) 2-1/2) Bond - 3/15/66-Tl....ce00| cevee 3, BBL) woeee 12/1/54 
1959 
June..| 2-1/6 Bond - 6/15/59-62......000| sees 5,204 | cece | 6/15/52 1967 » 
| Be Bond - 156-59... eceeee anaes. f concen | SEP 1 came od June..|2-1/2% Bend - 6/15/62-67....... se] eveee| seese| 2,218 
- ey Bond - isles. osseeces ddeas:l .oteen 3,385 sreneet 2-1/2 Bont - jas/erare seeeeeee | esses] 7,967] oevee Hales 
Dec. ..| 2-1/6 Bona - 12/15/59-62...... ce] ceoce | 3y8TO | coves [22/25/52 Sopt..| 2-1/2 Bond - 9/15/67-T2.....0000| seeee B, TLE) eevee] soveees 
Botahecccccccccccescccccccccocccs eeeee 6,754 A BOE eeeeee . Botege 2-1/8 Sent 3 12/15/61-TRs++++++« emacs 12,68 whe 2 12/15/62 
Total..... Peeeeeeeereseeeeee eeece eoere 22,372 2,118 eeecere 
we 2-7/@ Bond - 3/15/55-60 2,612 _ 
Dec...| 2-3/4 Bend - 12/15/60-65...... éoh-Odbsé.1 AAEB | ccdis | cccoce ‘ Bote0/BA/H Bend ~ 18/28 /G-GB.o00.00-| ooeer oa PB) Sais 
i a oe sceuedl aac 1,66 | 2,42 | ....... 1969 
June..|2-1/2% Bond - 6/15/G-6...... see] cesee| eeeve| 3,762) 4/15/53 
196 Dec. ..| 2-1/2 Bond - 12/15/64-69.......+ cee] coves] 3,838) 9/15/53 
June..| 36 Panama Canal dond ~ 6/1/62) 50 | weeee | cveee | coves Petes nscsecddtosnbedecigepaaeed Sede eee FI cccceee 
1962 1970 “ 
June..|2-1/M6 Bond - 6/15/59-62......000| coeee coos | 5,200 | 6/15/52 || Mare--/2-2/28 Bond - 3/15/65-70......000| seeee| cones 5,197| 2/1/54 
sus Bond - easiest paeccouentmeats 8.338 Lessee 4h 
Dec...|2-2/M6 Bond - 12/15/59-62........ cosee | eosee | 3,870 [22/25/52 2972 
a rn | ehelupeewene o| cccce | 2,238 | 6,798 | coree a BA/H Beak ~ 3/¥B/GE-T...-02000| sevee| neve 3,@L) 12/2/98 
1972 
1963 Fane..|2-2/2 Bond - 6/15/67-72.....0006| eevee 3 7,967| 6/15/62 
June..| 2-3/6 Bond - 6/15/58-63.......+ o| cece | sence 919 | covceee Sept... |2-1/2% Bond - 9/15/67-72....00000| cases bins O,9U6 1 iesinse 
Dec...|2-2/2% Bend - 12/15/63-66........ cose | 2,832 | over | 12/2/52) Dec... /2-1/2% Bond - 12/15/67-72.......% coves | seeee | 22,669 [22/15/62 
Dotal..ccccccceccese eeeeteecee eee eecee 2,83 99 eeeere Tetal. SOC SOHO EER OHO EOE E EOE EES ee eeeee 22,372 eeeeeee 
gearce: Daily treasury pees ome ona ergente to the Treasury. pA cuasttted) Sue fan status, see chapter on “Ovner- 
Fe a oe IESE AER Y/ Bank restricted issues nay not de soquired by commercial banks 
ence in the year of first call end again in the year of final uatu- (with minor exceptions) pricr to a specified date. See footnote 
rity. Gallable iceuss with respect te which a definite notice of te tables on "Public Bobt and Guaranteed Obligations ef the 
eall has been made, however, are listed as fized maturities. Jor United States Government Outstanding”. 
date ef iseus ef each security, see chapter on "Prices and Yields 
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Amount issued 
= Date Period to maturity part 
Leer pe ogy of Description of security - tendered ‘ Allotaect 
oh issue (Period to first call for Im exchange) ratio 
ati shown in parentheses) 1/ eash for other 
Cash 2/ Exchange securities 
(In millions of dollars) 
1/22/%5 2/1/55 | 7/@ Certificate - 2/1/%6-4 Re | peedens - 5,043 ° 5,083 100 
2/19/% 3/1/%5 | 7/@b Certificate - S/2/M6-B | LIF vwreeee - 4,187 - 4,187 100 
3/22/%5 u/ifes | 7/6 Certificate - 4/1/%6-0 ly coceees - 41 - 4a 100 
4/19/45 5/1/45 | 7/a6 Certificate - §/1/%6-D ee eee - 1,579 - 1,579 200 
6/1, a7 yr (22 yr) 7, - 7,96 - 100 
sn { $8 ee Hae aeetylge Ss | ie) By) | 
ha iee ee oes jgdbaees 6} 799 ° 43799 ye 100 
5/21/% 6/1/%5 = Note - 17/1/%6-3 LyP,l BM — cccccee - 4,910 - &,m0 100 
7/23/% 6/1/45 | 7/@ Certificate - 8/1/%6-F L¥F = is ce ceee - 2,470 o 2,470 100 
8/20/% 9/1/45 | 7/8 Certificate - age nome © S eeaale ‘ - 4,336 " &, 336 100 a 
seourit sis " * “ 
2-1 yr,is 22 yr,i i, - 1, ~ 100 
10 n/. 2-1, Wyle (is yrs * - * ° 100 
om |(3pg [Eee aay Set: Sets) ye]: | RY): | OB 
9/24/%5 10/1/45 | 7/6 Certificate - 10/1/s6- lyr teehee - 3,440 - 3,440 100 
11/19/% 12/1/%§ | 7/@6 Certificate - 11/1/%6-J MO Scwcces - 3,778 . 3,778 100 
12/17/% 1/ijeé =| 7/M6 Certificate - 1/1/87-4 Swe” esetees - 3,330 - 3,330 100 
1/21/46 2/1je6 | 7/@6 Certificate - 2/1/%7-8 Ree tse seee - & 95% - 4, Bs 100 
2/18/46 3/1/86 | 7/M Certificate - 3/1/87-0 Lye teeeeee - 4,106 - 3,133 16 
3/20/46 b/ije6 | 7/@6 Certificate - 4/1/47-D nS orn - &, The e 2,820 59 
5/20/46 6/1/46 | 7/@ Certificate - 6/1/47-3 ie appeals - 4,168 - 2,775 66 
6/14/46 7/1/46 | 7/M6 Certificate - 7/1/%7-F LyF =e ween oe - 4,673 - 2,96 62 
7/17/%6 6/1/46 | 7/8 Certificate - 6/1/%7-@ ae tw S ces - 2,307 - 1,223 52 
8/19/46 9/1/46 |7/a% Certificate - 9/1/47-2 RFF Newweee - 41s oot 2, 56 
9/18/46 10/2/46 |7/@ Certificate - 10/1/47-4 eee Te - 3,203 a 1,4eo os 
10/21/46 11/1/86 | 7/@6 Certificate - 11/1/%7-E DeF  _—__ anvvece - 3,432 - 1,775 51 
11/18/46 12/1/46 | 7/6 Certificate - 12/1/47-5 aa seseese - 3,282 = 3,20 100 
12/18/46 1/1/47 | 7/# Certificate - 1/1/48-4 BA. “Seceses - 3,198 <é 3,198 100 
1/20/47 2/1/87 | 7/@ Certificate - 2/1/%6-3 ZIP = cece - 4, a1 - 3,947 82 
2/17/47 3/1/87 | 7/@6 Certificate - 3/1/%8-C eer - 2,951 in 2,142 T2 
3/19/47 u/ifs7 | 7/@ Certificate - %/1/46-D gF we ecene - 2,669 “ 1,321 4g 
5/21/47 6/i/s7 |7/m Certificate - 6/1/%8-3 BaP neccees - 2,510 s 1,777 To 
6/23/47 7/1/47 |7/@$ Certificate - 7/1/48? Lye eee eees - 2,72 > 2, The 100 
7/21/47 8/1/47 | 7/8 Certificate - 7/1/sa-@ Bw cecccee - 1,127 - 1,127 100 
8/20/47 9/1/47 |7/m6 Certificate - 7/1/%8-B WB ceccece - 2,209 - 2,209 100 
9/2/47 9/15/47 | 1% Hote - 10/1/48-3 Dh BM ceceeee - % 092 - 4,092 100 
9/22/47 10/17 [16 = Certificate = 10/1/¥8-J FF ca wseee - 1,3 - 1,354 100 
10/22/47 njifer |2$ = Certificate - 10/1/48-E ee eee - 1,467 « 2,467 100 
11/19/47 12/1/47 [1-1/8 Hote - 1/1/6-4 oS fee 3,535 Fs 3,535. 100 
12/19/47 1A/es =| 1-1/88 Certificate - 1/1/¥9-s PS eee peer - 2.8. - a.a. 100 
Source: Bureau of the Public Debt. 3/ Migures on smount of War Lean securities issued corsict beth of 
n.a. Net available. amounts iseued in connection with the ape, end of emounts issued 
L/ Im the case of the ng of a previously offered security, the conourrently with Drive te commercial benks and Treasury invest- 
period to first call and to maturity are calculated from the date ment accounts. 
interest commences on the reopening. 4/ Bonk restricted issued. See preceding: table, Waturity Schedule of 


2/ Consists of all public cash subscripticusand of subscriptions by — Interest-Bearing Public Marketable Securities", fer earliest date 
U. 8. Government agencies and trust funds. on which comercial benks may acquire thie issue. 
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Date of otters oo ™ 
refunding Description of called or ~ Treasury oa Description of new 
or retire- maturing security standing Cash Bxchang? |p. ~ furned | Percent security offered 
ment retire- | security | nenged in for | ex 
ment offered cash changed 
Tin millions of dollars) : 
6/5 |1/h Certificate - s//-3.. B/i/m 2,511 - 2,512 2,470 41 1/86 Certificate - 6/1/u6-F 
sna agteones = SMS] S| ES] =| BB] Ose] ge) Blt more 
fotel for 9/1/¥5...-+++++++> 4, 908 - 4,908 4, 336 572 88 
10/1/5 |1/sh ertiticate - 10/1/%5-6.. 10/1/m | 3,482- -| 3,¥2| 3,40 52 1/h Certificate - 10/1/x6-E 
| Yay geritions - 1S S"| haro| 5s -| soe] age) Me) ve ccvilalie = anhies 
2-1/2 Breas. bond - 12/15/%.... 5/31 er - 2 4o8. 133 5 
Total for 12/1/%...----->+> 5, 467 - 5, 467 3,778 | 1,669 69 
Wife | 36 = =—-_— Conversion ¢ 
dond —" a Vi/16 16 16 - - - - - 
1//n6 | 906 Breas. note - V/r/ub-0..| 12/1 | 5,46 -| 3,46) 3,330  ) 96 | 1/86 Certificate - Vat 
2/i/ué |1/th Certificate - 2/1/46-s.» 2/ife5 | 5,083 -| 5,063 | %,95% 89 9s | 1/8h Certificate - 2/1/47 -3 
3/1/u6 |1/86 Certificate - V1/6-3.. s/f | eT | 1,0 | 5,253 3,133 - 2/ | 1/86 Certificate - 3/1/47-6 
siasyns{ | 37% rose: ane = SAbne: os) Slam de : , 
w/i/nb |1/eh Corsiticate - W/1/WES.-) W/1/up | 8, 81 1,992 | 2,620] 2,820 - 2/ | 1/8 Certificate - w/i/at-2 
5/6 |1/ah Certificate - 5/1/N6-B.. 5/1/45 | 1,579) 1,579 - - - - 
6/6 | 1/th Certificate - 6/1/46-3.. 6/1/45 | 4,799 2,025 2,775 2,775 - 2/ | 1/8 Certiticate - 6/1\/u7-8 
cree |B yup Bees Beat: AES) a Rie | es eed Se : 
T/)/s6 |.908 Treas. note - V/i/se-5.. 6/15 4,910 1,99 2,916 2,916 - 2/ | 1/88 Certificate - Wi/at-¥ 
s/s |7 Certificate - 8/1/%6-F.. s/s 2,470 1,06 1,223 1,223 - 2/ | 1/8h Certificate - 8/1/s1-@ 
Q//s6 | 1/86 Certificate - 9/1/6-6.. nfus| 4,336 | 1,995 2,m )° 2,38 - 2/ | 1/86 Certificate - 9/1/41-8 
10/1/u6 | 7/86 Certificate - 10/1/¥6-B..} 10/1/45 3,440 2,000 1,440 1,440 - 2/ | 1/88 Certificate - 10/1/47-3 
11/1/s6 | 1/86 Certificate - 1/1/ve..| 12/1/05 3,778 2,003 1,775 1,775 - 2/ | 1/88 Certifieste - 1/e1- 
r2/1/ub |1/th Certificate - 12/1/¥6-5.. 12/3/45 | 3, 768 -| 3,7 | 3,282 4s7 st | 1/@h Certiticate - 12/1/47-~ 
12/15/M6 | 1-1/&% Breas. mote - 12/15/6-3.. 6/s/se| 3,261 | 3,262 - ° - ws s 
{ * Conversion 
Vi/at dond - VY41...- VWV11 13 3 - - - ” “ 
1/th Certificate - 1/1/¥7~4.- Ve} 3,330 - 3,330 | 3,194 196 gh | 7/86 Certificate - 1/1/¥6~4 
2/i/ut |1/ah Certificate - 2/1/a7-3.- a//ue | 4,954 | 2,007 | 3,987 3,947 - 2/ | 1/86 Certificate - 2/i/us-3 
Vi/s7 | 1/eh Certificate - s/t...) S/S | 5,233 gai | 2,12 | 2,242 - 2/ | 1/88 Certificate - 3/1/us-6 
3/15/71 |1-1/6 frees. note - 3/15/47-8-- 6/26/m | 1,946 | 1,98 - - - - - Y 
u/i/at |1/8h Certificate - 4/1 /eT-d.. ¥/1/ab 2,820.) 1,499 1,322 1,321 ~ 2/ | 1/88 Certificate - 4/1/4s-D 
6/1/47 | 1/86 Certificate - 6/1/47-8.. 6/1/46 2,775 998 1,777 1,777 - 2/ | 1/86 Certificate - 6/i/as-B 
T//ut |1/sh Gertificate - /i/s1-F.. Vie 2,916 - 2,916 2, The 1 omy 1/86 Certificate - /i/us-? 
s//s7 |1/sh Certificate - s/i/uq-@.. 8/1/46 | 1,223 -| 1,223) 1,127 37 92 | 1/86 Certificate - 1/1/¥6-0 
o/\/ut |1/8h Certificate - o//et-e..| 9/16 | 2, -| 2,9.) 2,208 132 oh | 1/8 Certificate - 1/1/6-# 
onwrn{ [let Bees mas: Aga] LAR) LE) ome ae IS | 8 LS... ee ee 
w//st |1/eh Certificate - 10/i/et-s..| 0/i/eb} = 1,0 - 1,440 1,5" a6 y 1% Certificate - 10/1/84 
10/15/47 |4-1/eh Treas. dont - 10/15/47....| 10/16/22 159 159 a és o ~ ‘ 
np |7/sh Certificate - npr-s..| uj 1,775 - 1,775 1,467 os 83 16 Gerfificate - 10/1/ss-E 
1/m Certificate - 12/i/aT-B..| 12/1/46 3,261 - 3,281 2,908 373 89 
repvar a anh 12g /et....| 1205/38 aan fs = éer 1" e poare freas. note - 1/1/%-4 
Total for 12/1/¥7....-++ = 3,982 - 3,962 3,535 ah] 89 
1/i/as |1/e Certificate - V/1/ss-4.. Vis 3,1 - 3,15 2.8. a.a. s.a. | 1-1/86 Certificate - Vi/g-4 
Source: Bureau of the Public Debt. ef exchange inte another security in full. Beginning with that 
n.a. Sot available. operation, some maturities have been split by the freasury into 
L/ Original call and matufity dates are used. a stated portion for cash retirement with the remainder covered 
2/ Prier to the refunding operation ef March 1, 1946, maturing issues by an offering of an exchange security. 
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Table 2.- Prices and Rates of Treasury Bill Offerings 
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Table 1.- Description of Treasury Bill Offerings and Amount of Maturities 


eevee 


oe 6u., 
. UB. ccoccsse 


Nov 
Nov 
Nov 
Rov. 
Source! 
Bote: 


JA) 22232 2327 B54 


As one 


‘aaa an 3 


Public Debt Service for data on new issues; Daily Treasury State- 
ment for data on maturing issues and amounts outstanding. 
See Annual Reports of the Secretary of the Treasury for figures 
























































United States savings bonds were first offered for 
sale in March 1935. Series A-D were sold from March 
1935 to April 1941. Series E, F, and G bonds have been 
on sale since May 1;19%1. For information on the terms 
and conditions of these bonds, see "Treasury Bulletin" 
igeues for December 1947, page 31, and October 1935, 
pages A-4 and A-5. Sales and redemptions data by States 
are published at the end of each calendar and each fis- 
cal year after June 30, 1947. Sales by denominations 
are published quarterly after September 30, 1947. In 


30 


Treasury Bulletin 









Sales and Redemptions of United States Savings Bonds 2 


the following tables sales figures are quoted at issue 
price, and redemptions and amounts outstanding at our- 
rent redemption values. Amounts of Series G outetand- 
ing are quoted at par. Matured bonds which have been 
redeemed are included in the figures on redemptions. 
Matured bonds outstanding are reflected inthe interest- 
bearing debt until all bonds of the series have matured, 
when they are transferred to matured debt upon which 
interest has ceased. 


Table 1.- Summary of Sales and Redemptions, by Series 
Cumulative to November 30, 1947 
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sists of sales for which information is, available 
but not the year of issue. On the Basie of that information euch 
sales are included in this table according to series. Pricer to 





Percent of 
Sales plus Amounts out standing 
United Stat Accrued redemptions te 
poms bonds Sales 1/ 41 scount — Redemptions 2/ Mavured ye sales pins 
s o 
BireSte 
6e1 - 4% 635 9. 
SO * 2,232 19.48 
18, 23 - 30, 31-3 
3, 02 
1,557 - 15,062 6.62 
22 Bs 52, 008 x 




















Jane 1947, it wes possible te distribute by series all sales 

wis be as unclassified in the Baily freasury Statenent. 

2/ Series 3 redemptions include small amounts of unclassified 
Series 4-D redexpticns beginning with October 1944, and emall 

amounts alse ef unclassified F and @ redemptions, beginning 

with Jane 1947. 

Bot caloulated for matured series. 













































Table 2.- History of Sales and Redemptions, All Series Combined 
y a Sales plus Redemptions Amount outstanding Percent of 
Sel: ‘ Sal Accrued Matured | Interest-  |reasest 

eats os Giscount | discount Total dee rs aa | i velengtiene 
(Im millions of dollars) outstanding 

7 - 2, - 

5 2557 ihe fh 5 - Wn ‘ 

8s 6,082 207 201 ~ 10,188 - 

128 11,916 aus oh. 7 ~ 21,256 - 

223 15,721 2,371 2,358 13 Bee - 

387 tH po pan a x. ee ° 

10, , ’ ’ - 

Bi 7,899 5,55 5,308 221 wo 52 38 - 

- i - 

gil 313 ig 2 3 : bit : 

102 9,259 349 ba 6 - Be - 

169 13,938 1,585 1,57 9 - 27,383 

mo | Boer | «| ker | Bias 5 a | MT ; 

T% 1,026 kes 453 30 om 50, 343 6 

52 of 20 50,717 -78 

3 bn tis i x | 50m ts 

622 4 19 ,AlT 89 

32 5uo we M4 17 we 1 /ko 82 

76 558 433 416 17 .) 51,367 . 

80 639 vI 2.8. aa. : 51,998 89 

5y 51 a.a. a.a. 51, -78 

58 525 an 2.8. a.a. 51,759 3 

Dong a. a.a. 32 51,897 . 
Ed Fe 357 on aa. n 52,008 5 
Total, inception to November 30, 1947) 71,988 2,550 74,538 22,500 2.8. 2.8. n 52,008 - 


























Source: Daily —— Statement. 
a.a. Bet available 





See footnotes to Table 1. 
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Table 3.- History of Sales and Redemptions, by Series 





Redemptions 2/ 


















































Amount 
Sales 
outetanding | Percent of 
Sal - Accrued plus = teres 
Period y discount accrued  sotal Sales Accrued me 4 pen 
: discount price discount an pect co 
(Ip millions of dollars) 
Series 3B, 7, and @ 
5.993 2 5,995 ; 5 . ‘50s . 
i 4 15,625 2,292 2,286 6 es - 
14, 992 15,175 4, 156 4,154 2 L~ - 
9.612 467 10,078 6, 408 6,337 n 5,670 ~ 
7,208 583 7,792 5,063 4 109 ks, 398 ° 
Calendar years; 

Di castt ts+dmihscstackeshener ; 2, @ 2, 14 1s ° ° 

= babies peGibotesceh sccthend Sib 12 sity 266 245 ° ey - 

Daviedco<thentniavtinnés 1 is4 T% 2}. 1, 508% 1,502 2 - 

IPAM. ca sessssssessssssensesesees rH 19 16.298 3.863 es 12 a ce 

 ~ ppbkgns ease see | 33 736i ees 5 5e 7 | ; 

Mon 
_ baubwthemnnee pultna ses 952 Fed 1,009 386 3 47,283 oe 
penne peter teapepes be | i 3 > | Mises 3 
EE ae pis Re NE AG my 616 3 406 10 46, 107 87 
Lecccdliadive step soede se 46 10 us, 61 
ae Ma NT wae Pa ba 0 3 a ee - 
St an Ba aa 622 420 .. . us 602 6 
BAER o «chica detcccwccccces . B $ 505 372 on ens us, 76 
Mla dinee ccigen adnan 466 51 517 403 na. 2.a hs, 82 
Cir iin 0 008.05cheecdesve \es 46 5x4 371 2.8. a-s. bg 010 -76 
Bovember.....sccsessccssees 42 50 462 332 2.8. a.a. yg, 102 7 
fotal, inception to Nevember 30, 1947 68,039 1,753 69,792 20, 652 2.8. 2.8. 49,182 a 
Series 3 

Fiscal years 
" igh 0s tain abos adn ovegpres pee : = Pe Pe * 203 o 
nc Adesuvaemiaiecovdess anaes . ° pe 

So inssgmr mod edetssiginde zin iB a 308 689 688 a Br ~ 

gE on PI TATE 11,620 11,938 2,100 2,095 5 21,125 se 

: js dence debeibeotnssasnes ra 4 i No 3,885 20 ae * 

ae  Mere ee 336 hak — | 1 | | Sane - 

Calendar 
“igh cenen eccesegeccccccccecoes Re 4 or 1s P4 é . in ° 

igi STIS 13h 10 a 1, 500 1,578 2 | asst E 

. CaS Ev PERC 22, 300 182 —_ a £393 . as - 

ii icdicss des eiaicstcien sedis 466 3 6, 958 5. 5,330 93 30, 263 . 

Months: 

Ce) ee eee 4 & roa she 3m . Sin “5 
> ar se RE re 5 Ma ike 333 3 | Sores uit 
MOTEL. oc cecececccerceeseres wa No 389 365 355 10 30, 49 1.19 

Sinecditadipeddeestesece 2 1. 
Ne et oo xe a se 328 3 | Shel 110 
 catiti Mite sadiedereads : , . J 1.1 
pee ai ame pba Ri Hf i 3 ri ab a ioe 
September. .......----++s06 sos 46 350 340 2a. na. 30,604 1.10 
QBOORERs bade ssccccccceeocce Jok 316 1.02 
November..... dececesccsece e 263 rH} = em aa. ry Bite 88 
fotel, inception to Bevember 30, 1947 47,905 1,620 49,525 18,593 2.8. 2.8. 30,932 - 





(Continued on following page) 
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Sales and Redemptions of United States Savings Bonds 
Table 3.- History of Sales and Redemptions, by Series - (Continued) 
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Sales meee rn Percent of 
é , ‘ : ou ag 
Period eee ¥ % ~_ 4 Potal Bales accrwd (iatorest- at. 
discount price discount aa te no erga 
outstanding 
(Im millions ef dollars) 
Series F 
67 : & ; ; * 67 e 
GS See ORF COR eee es Bee 
° 1, - 
Mi 3 the us MT ; io . 
360 a OT 203 197 é 3,099 : 
206 - 206 * . - 207 - 
% é 654 7 7 ° > - 
4 TS 35 35 ° 1, @ 
773 8 is i 77 2 2,278 - 
595 1 104 1 2,793 is 
325 wo 365 189 185 s 2.988 - 
Months: 
a PVeddececeseestecces g 6 4 * » : en 4s 
ees pee 4 H 39 a 20 i 3,052 G 
MDa iiss déeccecccces eee 33 “ 6 51 us + 3,07% M6 
May sete eweeeeeeeee eeeeece . 4“ 29 16 1! 1 , O88 Sl 
Psedaessssencsesehesince +4 6 30 1s 1 2 Ses 59 
Faly.....++ We cccobegetdnces 2 6 BH 17 2.8 2.8. 3,115 55 
MTs sind deccccccecescece a : 16 nea. Re& 3,123 52 
pagengenes cencase e a t+) is 2.8 2.8 3,130 58 
ee Sr ere eae 1 “a u ‘ 
........ i) : a 1} = sa | Soe rs 
Total, inception to November 30, 1947 3,65 133 3,7 600 2.8. a.%& 3,147 - 
° Series 6 
ee = = = 
| PPrrrrerrererenrer errr errr. - 1 oe é 
= Doh sésdacsossackehuens 2,03 - 2,03 12 12 o 2th és 
BB ncsssovcdssssnooe oon 2a : 2a 1 1s | feat : 
ccdssocdbietincccessotdvcees is - cds au as . ie hie _ 
RRS SF ee ee 2, - 2, mA 1s, 508 e 
Calendar years: 
MAG hdGddkdandsseceboceccste’ 1, - * 2 2 pe 1,183 s 
Mipecothddiecsisebendeccess 2, - 2, 29 29 a Fo ra 
Mieéahes sbatelnsdecesccasacece 2, - 2, aS 89 e 222 s 
; sachocatiihinenncncndhesess 2.3 2.08 “= 4 am AT} * 
i tesec hale atanentitonnne Gr » At 54 426 426 m 13.397 . 
Months: 
AGU 7 -Famuary... ese ccceeccccececs Jou 7 you 3% 38 a 13, 72 2 
Pobruary....--.--eeececcees 278 - 276 Z 2 - 13, 2 
Ge Rad abbcpocccccdscccse 209 - 209 3 3 + 14,130 -30 
agg pMbcbdes cccnvcdbe ses 192 - 4 Z by ~ a 2% 
BineDtiglientcchendtrcece 1 te 1 47 ¥7 " ih bes % 
SR ee ar 1 - 1 hg 4g - 1s, ‘ 
a Eivaddccncescédedcece 1 - 1 ke 42 - 14, 3% 
September... ...eeeeseeeees ae - 142 os yy - 14,654 30 
MAES in din ceccccedececes 162 - 162 hl wl - 14,975 28 
Movember. .....ssceceseseces au - 132 cs oe 15,062 29 
fotal, inception te November 30, 1947 16,529 - 16,519 1,457 1,457 - 15,062 - 









































Source: Daily Treasury Statenent. 
2.0. Bet aveiladie. 


Lese than ,000. 
See footnotes to table 1. 
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Sales and Redemptions of Treasury Savings Notes 


Treasury savings notes have been issued in three 
series: series A from August 1, 1941, through June 22, 
1943; series B from August 1, 1941 through September 12, 
1942; and seriesC on continuous sale since September 14, 
1942, For details concerning terms and conditions, in- 
veetment yields, and tax payment or redemption values of 
series C notes, see "Treasury Bulletin" for October 1945, 
pages A-% and A-5, For similar information regarding 
series A andB notes, see "Annual Report of the Secretary 
of the Treasury" for 1942, pages 207 and 220, For sales 
and redemptions of series A and B notes by fiscal years 


and months, see “Treasury Bulletin® for February 19%, 
pages 42 and 43, 


In the following tables sales and redemptions of 
Treasury savinge notes are shown at par value, Matured 
notes redeemed (either for cash or for tax payment) 
are included in the figures on redemptions, Matured 
notes outstanding are reflected in the interest-bearing 
4ebt until all notes of the series have matured, when 
they are transferreé to matured debt upon which interest 
has ceased, in accordance with the practice of the Daily 
Treasury Statement. . 


Table 1.- Summary of Sales and Redemptions, by Series, Cumulative to November 30, 1047 
(Im millions ef dollars) 















































Source: Daily freasury Statement. 
1/ lnelades exchanges. 


Redemptions davent cutstending 

; eo — Total Jer cash Yor taxes ae Seastng 
Series A......+ POC e ee eeeeereeeeereee eeeeeeeseseeec 4o3 65 VY 338 ‘ % bead 
Series Bi. ccccccccecccocsccccccccsocccccsceesesooes & gus 4, ous 182 )/ 4,762 1 = 
Series C.cccccccccecsccecccoscscocceses seeeeresere 31,046 25,496 6,420 19,076 16 5,5 
fotal....+. eenere CORO eee eee Hee H OOOH EEE eEE eee 36,397 at 6, 666 17% ;, ; a 5,59 


Table 2.- History of Gales and Redemptions of Series C Treasury Savings Notes 





























ef dollars 

Redeaptions Sarit 

rence _ fotal Yor cash Tor taxes ag teria 
“eh 5,998 2370 née 5,508 9,¥s 
sais vonseccentnsonsersensoensisrvenetetiaa, - aa 596 53 Sie ‘oes 
} —eRReRRRRRIGURLERE RI oMIOPEST Se Met a be en 3 +B 

Calendar years! 

Be ores ensenpnnes cot reoonseh toate Des [og ; " bher : ste 
eee 5,281 2,338 238 5 518 
1947-Semmary....... sdodeeen esceesescece as 370 227 46 ee 

Sei eso <eris dtensevpnnscrenaniens a9 44 1% i > ; 
ES RS TER Oy a bbeenaee RAR 1 143 92 52 3 pe 

| gon enn apmapinug: = ERIE iB 538 330 208 3 : 
q Jaly...... wdghedbdeclinss chdccesbabien aie a1 202 68 ae Fd 
SR OMAR MITAD 25 4 = q dhe s 5 Be 
po NEC RONTRIRRNARS IA OOS iW br 23 - ib He 

















Source: Daily freasury Statenent. 
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and Guaranteed 


of Holders of Interest-Bearing Securities Issued 
by the United States Government 


(Im millions of dollars) 






















































































fecuritios isoucd by United States Securities guaranteed ty United States 1/ 
Pistribution ty classes of holders Distribution by classes of holders 
U. 8. Government Federal Private jn Private 
Seta2 ‘ and Reserve investors fotel | trust funds ond tors 
Bnd of fiscal | oust trust funds 2/ Banks vy wv enount | Federal Reserve Pie y 
year or month | ous. f oat- Benks 2/ 
standing saemarrs 
Shite Public |Public Public | g.cq) | Public |Punite Public Public | Public |Public. 
or market-|non- Special | market- ie | Sarket [nea market marke t-| non 
special able Sows bf issues | able sus | Oe marketable able able | sarketable 
deouse | 1800ee | teense issues isews | iosuss isswe jiscuwes isoucs | iseuce §/ 
UGB. creseeere 3%, 576 4,466 | 1,792 ° 2,676 2,564 | 29,545 27,989 1,556 4, 853 - 4, 528 - 
agp. eccodee , 886 605 | 1,835 ° 1T0 2, 31, 730 29,579 218 5,450 bots ° 5,164 e 
_—_sananeets Gime | Sees jae | | BB] te) se | ee | oe | exo fe | > [hoe | 
19k2scsscceee | 72,968 | 10,900 | 2,052 3 | ress | 2,600 | Se.ge8 | S5,¥e. | 23,507 || 459 | 287 = | meee - 
UQG.ceccceeee | 2 14,092 22 1 10, 672 7,249 [124,242 84, 948 £94193 4, 092 170 n 136 68 
Besse 00ers 1S 18,920 Pa 10 14,287 | 214,899 | 165, 120, 880 Rae “— & it rlz 150 
: retrTiti om. 31 “2 6.203 17 ae 4 rt rte 4 153, Ag 36.209 a : - 26 ig 
Agevseerseee | Sy | see | ser | 8 Free | eiere |eccrese | reizees | 59,000 83 ee" be Ws 
1947—Jan...++ 258,378 | 31,257 | 6.343 37 2,777 gui | 203,280 | 146,160 57,120 262 2 - x 217 
Ted... 258, 113 joe | 6,328 37 2h, 938 117 | 202, 1s, 966 | 57, 729 181 - % 135 
Maroccses, | 255» 31,52 | 6,342 7 | 25,183 | 22,593 sor eee 143, 526 58,119 175 9 - 36 130 
penned 254, 427 31. 385 6, 268 37 260 | 21,857 | 200,9 142, 420 56, 57 in * % 126 
—. ° 254,975 | 32,282 | 5,919 186 088 | 200, 2 page im 10 e % 13 
PUROs. +e 255,113 32,609 5, 27, 366 2,872 200,432 . 35 010 83 - 1 
Jaly..... | 256,322 | 33, 4, 36 28,516 | 22,549 |201,432 | 142,172 59, 260 T% 1 . 3 ho 
AUg...-- ° oye 3 4, 29,220 | 22,192 | 201,208 | 1%1,7%0 59 bos 73 1 - z 2 
Sept. ee 107 33,953 4,387 % 29,520 22,329 199,835 141, 250 58 , 605 70 1 - 
Oet..... ° & 29, 22,166 | 200,167 | 140, i me . ; 
Wev....s- 5's Ris, Mio ep Sint 22,209 | 199,157» 139,623 | 33,533 8 . - 3 be 
Source: (} gran st ereuen andre fn for standing; the repayment of the last of its investment. Oe Hay 32, 1987, she 
9 of agencies and trust funds for ties held by Fonerek Tend banks helé $198 million ef sevuriti or guar- 
and trust funds; and (3) Federal anteed by the United States 
Fo ase Errtas fostsecurtties held by Federal Reserve Basks. y atest Ay ae at of cocmravig Nate ty petvene Saveccese’ te enles- 
p Prel ° lated by deducting ro" ane total amount of securities outstanding, 
® tees shan $500, a the securities held by U. 8. Government agencies ané trust funds 
L/ Excludes obligations held by the Treasury. and by Federal Reserve dl 
2/ Moldings by land banks are included under “Private z Includes United States Posey Beweee Series 4-F at naturity value. 
davestors" instead of "U. 5, Government agencies and trust funds" Consists of Commodity Oredit Corporation demand obligations stated 





as of the close of the previous month, in accordance with the 
Daily Treasury Statement. 
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securities held in trust departments. 





personal trust accounts. 
associations, dealers and trokers, ané 


Nryow Oo 


BEES 


} 
5 ‘ 
E 
5 
: 
® 
: 
Es 
5 
3 
r 
r] 


ps 
ond 





. 
: 8 


ii i : 


Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts 2 


Consists of purchases or sales made by the Treasury. Treasury in- 


Vestment accounts comprise (1) trust funds which by lew are under 


the control of the Secretary of the Treasury or of the 
the United States, and (2) accounts under the control of certain 


less than $50,000. : 
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Treasury Survey of Ownership of Securities Iseued by the United States 
and by Federal Agencies, October 31, 1047 


"a The Treasury Survey of Ownership covers securities thie information is published for June 30 and 
“J issued by the United States Government and by Federal December 31. 
agencies. The banks and insurance companies included 
q in the Survey account for approximately 95 percent of The Survey began with data for Maroh 31, 1941, 
a such securities held by all banks and insurance com- which appeared in the "Treasury Bulletin" for May of 
panies in the United States. that year, Revisions of data on insurance companies 
for May 31, 1943, and prior months appeared in the 
Information on the distribution of ownership by November 1943 issue; reclassification of data on banks 
types of banks and insurance companies is published for the period November 30, 1943, through February 29, 
each month, Additional information showing the holdings 1944, appeared in the May 1944 issue; and revisions of 
of commercial banke distributed according to Federal data for September 30, 1944, appeared in the 
Reserve member-bank classes and nonmember banks has February 1945 issue. 


been published at less frequent intervals. Currently, 


Section I - Interest-Bearing Securities Issued or Guaranteed by the United States 
Table 1.- Summary of All Securities 


(Im millions ef dollars) 
















































































Held by investors covered in Treasury Survey 
Banks Insurance compent all J. 8. 
ns 303 5 . os Sr fire, | Soverament poy 
’ 1 10 ’ end 
Maset fication cameent- | cemreteh | creme ao | Sm comatty, trast feats, gaan 
ing danke oovings savings insurance | “4 marize | oo Federal 
1 banks Danks companies poser Reserve 
Public securities: ; 
CIN Mina otk scovececcdscanesimeneah ° 167,142 62,078 451 11,769 20,118 3,327 26,520 ke, 878 
Bonmarketable 4/.........-.0++ odéeevestenss 59, 759 1309 1s 410 kos 270 135 57,087 
Total public securitios...........ssseseees 226 ,900 63, Wh6 466 12,180 20,545 3,598 26,65 99,96 
Special 109ueS...sccesessecccssees avecseesosses 29,447 - - - ~ - 29,447 - 
Totel interest-bearing securities issued or . 
guaranteed by the United States §/........... 256, 348 63, Wh 466 . 12,180 20,545 3,598 56,102 99,965 
SSS={==_ =! ——=——SS=[=E=—“~”— ”CoX—“— ES oo lS oOo SS=S <i ——_——_—_—_=_ 
Footnotes at end of Section II. 
Table 2.- Summary of Public Marketable Securities 
(Par values - in millions of dollars) 
Held ty investors covered in Treasury Survey 
Banks }/ Insurance companies AU. 8. Tei y 
Classification re ‘ 7,303 3 541 310 637 aw. agencies and — 
ing Commercial stock mutual life end caviae trust funds, 
Danks savings savings insurance ineeetns and Federal 
2Y Danks Danks companies | -caventes Rerve 
of security: 
Tesued ted Stat 
“hae ce Ea I Ee 15,732 1,066 7 16 10 5.28 1,050 
Certificates Disiwstecees 808 7,678 2 213 a2 27 7 9,481 
Preasury BOCOS....csccsescccccecesevess 7,a0 4437 15 81 10 153 : ou 2,330 
Treasury donds - bank @ligidle....essee 6s, 47,572 213 2,753 Pie 1,387 1, 12,180 
Treasury bonds - bank restricted 6/.... yg, 1,303 a1 6,712 16, 1,559 3, 17,719 
Postal savings and Panama Canal bonds... 13 bi ° bg 4S 
Guaranteed ty United States §/........-.000 10 2 i 13 bY - 
Petal. isisunceds PExtdbgeece jedcedeuvattn * 167,142 62,078 Wl 11, 769 20,118 3,327 26,520 42,878 
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32 1 a, 14,41 
P| ue] oe] 8] RB | ee 
93 2,938 2’010 800 458 one 
100 4, a 576 2, 8, 
he Y 2, 326 5,555 
2 & 13 1 - 3 
51 12,769 20,118 3,327 26,520 ke, 878 
v/ ’ 
Chelly exempt from Federal income taxes.... 165 13 . . ° ° rd 
Parti exempt from Federal income taxes. 17, 13,153 27 5m6 1, 2, % 
rae Federal income taxes §/......... 1h 26s 4g 912 sa 11,675 20,090 2,782 25,415 40,430 ® 
ee Pere PON. PTE Rei SUN RAE Ahi eS! SS 167,142 62,078 451 11,769 20,118 3,327 26,520 42,878 
— bawmna recent : 























Footnotes at end of Section II. ; xt 
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Treasury Survey of Ownership, October 31, 1047: Section I - Securities Issued or Guaranteed 
by the United States 


Table 3.- Public Marketable Securities, by Issues 


(Par values - in millions ef dollars) 
Held by investors covered in Treasury Survey 
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Footnotes at end of Section II. (Contimed on follewing page) 
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Treasury Survey of Ownership, October 31, 1947: 
by the United States 


Table 3.- Public Marketable Securities, by Issues - (Continued) 


(Per values in millions of dollars) 


Section I - Securities Issued or Guaranteed 














Held ty investors covered in Treasury Survey 





Banks }/ 


Insurance companies 
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Tesue Soteh Government Held ty 
amount 637 fire all other 
‘ (Sax status J/ is shown in parentheses) outstant- | 7,33 | 33 + on pate -og tiest tents, | izvestors 
i ane banks savings savings insurance eS and Federal ¥ 
4 N / banks banks companies proc 6 Sesewte 
5 Froseury tends (oust nae i. 
y ne tee 1ep-te......(ennnts 5,208 102 36 1,840 589 6 aus 2,1 
2-1/6 December 1959-62..... ‘temas ¥ oY 1 ie 
Y 2-1/a Jane 1962-67...... taxable ns Se ie sa 128 3 150 390 
y 2-1/2 December 1963~66...... taxable) 2 2 8 597 1 68 180 64a 
v 2-1/ Jane me. taxable ‘ 1 ee 104 
Y 2-1/2 December 1964-69...... a 37a H if ah 1,689 3 a2 1 ine 
v 2-1/2 March 1965-70...... (taxable) ol 62 17 bos 2, 668 1,423 
me eee ee | CF) 8] | ee ee eae 
‘V 2-1/2 December 1967-72......(taxadle RE ~4 661 he 17588 2's 326 a 5,555 
"V Total bank restricted....... sshessganaae 4g, 636 1,303 a 8,712 16,746 1,559 3,387 17,729 
V Total Treasury bonds............sseseseeece ‘ 118, 56% 4s , 87% ica 12,465 19,997 2,906 | 4,959 29,898 
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Pootnotes at end of Section II. 





Table 4.- Public Nonmarketable Securities, by Issues 
(Par values 10/ - in millions ef dollars) 
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Held by investors cevered in Treasury Survey 








Bank }/ Insurance companies 
637 fire 
7,303 33 541 310 ’ 
commercial | stock mutual lite bergen. 
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ny United States savings bonds: 10/ 
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\ Total United States savings bonds..........- 
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af ty t Corporation demand 
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51,897 sue 5 292 1 239 1 50, 358 



















pL) 





410 














57,087 y 








Footnotes at end of Section II. 
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Treasury Survey of Ownership, October 31, 1947 


Section II - Interest-Bearing Securities 
Issued by Federal Agencies But not Guaranteed by the United States 


(Par values - in millions ef dollars) 

Held by investors covered in Treasury Survey 
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3 310 > 
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PRICES AND YIELDS OF GOVERNMENT SECURITIES 
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Table 2.- Certificates and Notes (Taxable) 


Footnotes at end of Section II. 

















(Price decimals are 32n4) 





Table 3.- Taxable Bonds 





























Section I - Securities Issued or Guaranteed by the United States / 


Table 1.- Treasury Bills (Taxable) 
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Footnotes at end of Section II. 
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Over-the-Counter Closing Quotations, November 28, 1047 
Section I - Securities Issued or Guaranteed by the United States 
Table 4.- Tax-Exempt Bonds®/ 
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Tootnotes at end of Section II. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States (Taxable) 
(Price decimals are 32nés 
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ted in the market: 

Federal Housing Adninistration 

debdentures (the only agile marketable interest-bearing guaranteed 

securities out: 

Quoted on a price basis * pegianing Bovenber 21, 1947. 

Not issued until December 1, 1947; for amount, see table entitled 
Bends and 


ne 


not 


. 


~~ 


ag securit: 
(1) postal savings bends and (2 


standing". 
Prices represent the mean ef closing bid and ask quotations in the 
over-the-counter market, except that prices ef Treasury bonds for 
o@ prior to October 1, a ee Se eee 
Stock Bxchange. “When issued" prices are included in 


Called on Hovesber'15, 1947, for redeuption on Hares 15, 1948. 
Included in the average yield of long-term taxable Treasury bonds as shown 


oh~ mags “average Tielés ef Long-Sernm Treasury and Corporate 

nds" 

Issues which commercial banks may not acquire prior to a specified 

date (with minor exceptions). 

All partially tax-exempt except Panama Canal bends, which are 

wholly taxr-e 

Quoted on @ yield basis beginning October 14, 1987; prier therete 

quoted on a price basis. Price history ends October 10, 1947. 

Prices quoted are subject te a dealer's commission. hese securi- 

ties are not shown until date of issue. 

Hot quoted on November 28, 1947. 

Excludes issues completely held by Farm Gredit Admini stratica 

agencies. The proprietary interest of the United States in these 
Danks ceased on June 26, 1947, with the repayment of the last of 

aat investment. . 

Tield to maturity. Market convention treats the yield to earliest 

call date as more significant when an issue is selling above par; 

the yield to maturity as more significant when am issue is selling 

at or below par. 
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YIELDS OF TREASURY SECURITIES NOV. 28, 1947 
Based on Mean of Closing Bid and Asked Quotations 
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BANK ELIGIBLE 
x Fixed maturity issues 
@ Callable bonds 

BANK RESTRICTED 
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O Fixed maturity bonds 
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PERCENT 
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Explanation: The points represent yields to call when prices ore above por, and fo maturity date when prices ore at por or below. 
The smooth curves for the various classes of points are fitted by eye. issues for which an exchenge offer has been 
mode or which are due or callable in less than 3 months are excluded. 
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Average Yields of Long-Term Treasury and Corporate Bonds 


(Percent per annum) 



















































































Partially High- way Partially High- Partially High- 
tax-exempt} seradie |grade . tax-exempt ee grade | Taxable | grade 
Date Treasury |-*°**"™Y) corpora’ Date Treasury | *7°**""Y| corporate Date Treasury) corporate 
donde 1/ | 4* 1/| bonds 2/ vonds 1/ | °°4* 2/| ponds 2/ bonds 1/ | 9md® 2// ponds 2/ 
4 : Monthly series - averages of daily figures 
1939-Jan...+.+- ecoee | 2.54 coop 2.96 W2-Jan.seeecescees 2.10 2.48 2.76 1GU5-Jan..ccccccoee 1.61 2.44 2.58 
Fed. .ccccscccce 2.2 eoee 2.90 POD. co vcadecedes 2.17 2.48 2.80 Fed. cocccccese 1.75 -- 2.56 
Mar.cocccccsces | 2.43 éowb 2.87 Mar. cccsccceees 2.10 2.46 2.80 Mar.cccccccsee | 1.70 2. 2.51 
MPecvcceccocee | 2.38 ose 2.92 MPP. cc ccccccece 2.0 2.44 2.7 APP. cecccccces 1.68 2.39 2. 
eS RR a Ee see 2.86 MaYsecescesees . oes ae 2.7 Uavocdccocscces | Raa 2.39 ne 
TUNG, sccceccsee | 2022 za 2.78 TUN@seceescsees 2.04 2.4 2.75 Juness..cosese| 1.63 2.35 eee 
July.ccceesecee | 2.23 oeep 2.76 MA vc kscsees 2.04 2.46 2.74 July. coces ode 1.63 2.34 2.5, 
MGvevoccesévee | £89 oses 2.79 Miiessedsccees 1) 2.06 2.47 2.73 AUZsceseseseee | 1.68 2.36 rt | 
Geptés coscdvace | OT ened 3.29 BBecccciccese| 2.08 2.46 2.73 Sept.ccccosces | 1.68 2.37 2.56 
OCteseccccccece | 2-60 oo 3.14 ObBedecccedecee 2.09 2.45 2.72 1.62 2.35 2.54 
Wov.cscccscecee | 2.46 pore § 2.93 Hov.... e | 2.10 2.47 2.71 1.56 2.33 2.54 
DeCressvesccces | 2035 ° 2. DECcpecoccececs 2.13 2.49 2.72 1.51 2.33 2.54 
WOJan.cscocscsses | 2.30 oes 2.82 . 1G43F—Tan...e.ceeeees 2.11 2.46 2.70 onbe 2.21 “2 
Fed.cccccsccces | B32 eves 2.79 Sib cecnodene 2.11 2.46 2.68 eoee 2.12 2. 
NaFedoceccosces | Hae cece 2.77 ccboccocgios 2.12 2.48 2.70 ° osbe 2.09 2.35 
MBPs doccccceses |. Baan oise 2.74 MEPrcccecgecced | . 2.05 2.48 2.68 MPF o vsecccccrs vee 2.08 2. 
eegesccerecs 2-99 ooee 2.87 MAF occccsececee 1.96 2.46 2.65 Mayeccoccccses eeee 2.1 2. 
June... cossee | ose 2.93 JUNE. .ccecseces 1.91 2.45 2.63 JUNO. co csccoce ede 2.1 2.42 
2.30 esos 2.85 DALY. cocccivccee 1.91 2.45 2.58 TJuly.cecccccce ééée 2.18 2.41 
2.31 cess 2.80 ABB occvccdpcese 1.92 2.46 2.57 MBs ons casceed wets 2.23 2.44 
2.25 eee 2.71 Sapt.crcescccece 1.90 2.48 2.59 Sept. cocccccce ose 2.28 2.50 
2.21 ska’ 2.70 ‘ 1.90 2.48 2.60 Oicncacscomes | sede 2.2 2.51 
2.09 sont 2.65 1.94 2.48 2.61 Bevevcsccccvcs | segs ~e | 2.51 
: 2.01 cece 2.59 1.95 2.49 2.63 DOC. cccccccee oeee 2. 2.55 
WWl-Jan.ccccsecesee | 212 oes 2.57 1.95 2.49 2.65 1947-Jan. coco 2.2 2.46 
Dedercoccdocces | ReSR esos 2.71 1.93 2.49 4 Fed. eee 2.2 2.46 
Mak. dcccciovsce | 832 osed 2.73 é 1.91 2.48 2. Mar. sone 2.19 2.49 
APT. seccccescee | 2-07 coos 2.76 APP ececsecccces | 1.9% 2.48 2.61 APFrccccccccce | cove 2.19 2.49 5/ 
May. cccescsesee | 2.04 oon 2.75 NaFoccsvoesccese 1.94 2.49 2.58 Mayoccccccccee cane 2.19 2.49 
JUBC.cesccccces | 2.01 ooce 2.70 TUNE. secccceeee 1.91 2.49 2.58 TUNG. cose eeees ooee 2.22 2.50 
July..s.. eoveee | 1.98 seee 2.66 3/ Tuly.ccccccccce | 1.89 2.49 2.59 PB sii scesss ove 2. 2.51 
+ MAZ.ccccccosses | 2.02 ooee 2. AUG. cocsceceees 1.90 2.48 2.57 Bh. 5s dh de hens aa 2.2 2.51 
Septes.ssoscoee | 2.02 cove 2. Sept..cccccosee | 1.93 2.47 2.55 Sept.. ° esse 2.24 2.57 
Oct. cccscovseee | 1.98 2.34 2.61 Dgeccrsdcccoe | 1293 2.48 2. Odb. ccoccccecs née m 
ee ae 1.95 2.54 2.57 Hov.ssssee cocee | 1.90 2.48 oe wy 6 itcccaced 0 eae H KS 
Dee. cccoceccoce | 2 2.47 2.68 BRocccecgccces 1.87 2.48 2.59 
Weekly series - averages of daily figures 
1 7-June Teccce eee . 2.20 2.49 2.25 2.51 feve 2a 2.0 
* ae es i 2.21 2.50 4 2.51 cove 28 2. 
Fhe cao ses eee 2.28 2.51 2. 2.51 éske 2.26 me 
Yer 2.2% 2.51 2.23 2.52 eeee 2.28 2. 
2.23 2.52 
eee 2.3 2.50 cere 2.31 2.66 
e 2.25 2.50 — 2.53 cove 2.4 2.70 
a 2.235 2.51 2. 2.55 cape 2.36 2. 
é 2.25 2.50 4 2.38 obs 2.36 2.78 
2. 2. ae 2.37 2.80 
Daily series 
19QNT=Bov. 1.....00- seee &/ 2.34 2.72 1G4T=Hov. 20....00. | sees 2.36 2.79 
¥ éohe a, 2.79 
2 32 . 336 rs 22 eeeee oe sere 2.79 
Sees) i: 7 2:36 | 2.74 sisal [am | ap 
iowa 8, &/ | 2.75 Se -nsers oe 2. 2.79 
RS a EES” Sa OS Fa ne noe Sie sees eee é ° 20, 7 
| 2.54 2.36 2.76 ovceeve eoee 
ES 6/ 2.36 2.77 Wscceas em ed 9 2.80 
2.36 2.77 Be ccsces “ons 2.62 
Hote: Treasury bond yields are computed on the basis of the mean of closing rate of the Federal income tax, except that in the case ef partially 
did and ask quotations in the over-the-counter market aning tax-exempt Treasury and United States savings bonds, interest de- 
September 2, 1981; previously, closing prices on the fev Steck rived from $5,000 of principal amount owned by any one holder is 
Exchange were used on days when sales took plase on the Exchange in also exempt from the surtex rates of the Federal income tax. Tax- 
particular issue and the mean ef closing bid and ask quotations on able bonds are those the interest on whieh is eubject te both the 
the Hew York Stock Bxohange on days when no sales took place. Cor- normal and surtex rates of the Federal income tax. 
porate bond yields are computed on the basis of closing prices on 2/ Yor discussion of present composition ef corporate bond 
the Hew York Stock Exchange and the Bew York Ourbd Exchange; on days average, see “Treasury Bulletin” for July '» Page 59; for dis- 
when an issue does not sell, the price of the last sale is cussion of its previous composition, see “Preasury Bulletin” fer 
used. Monthly and weekly (old series) data for the period 1933 Jamary 1945, page 56. 
ee Te ee . ane eae penis Met, a eee ee 
pages . was also 2. 
Average revised beginning November 1, 19%. O14 average for Boven- 
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deginning April 1, 1947. O14 average for April 
See feotnote 2. j 
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INTERNAL REVENUE STATISTICS 
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Treasury Bulletin 


Gummary of Internal Revenue Collections ¥/ 


(In thousands of dollars) 







































































Total re- Income and profits taxes _  Muployment taxes 
ceipte from| sajustment | Total 
*s internal to Daily | internal Total Corporation | Miscel- || Total Social Security | Ratiroad 
Se oe chagepeead Tre revenue sneene Individ- | income and | laneous || employ~ retire- 
asury 
= ane (Dat ly Statement | collections _ ual 2/ | excess y —_ nent oe y 
Treasury ees profits taxes taxes | ~ 
at surance 6/ 
5, 674,318 +30,4 643,848 || 2,629,0 1,286, 312 1,299, 42,786 Th2,660) 502,918 90,267| 149,476 
5,161, 232 a 13 3’ 162° 36 er tit 1,028,834 17398" Sei 33,740 Tho , 429 2 'Ss 101,167| 109,427 
sos. | 19,657] Si3aeTm | 229.Gop| geese | btemeee | ire || soscese| eet’3ee| 00,es8| isr'en 
12'993'118 | -36,797 | 13,029,915 || 8,006,884 | 3,262,600 | 4,687, 622 1 Ie'see 895,336 | 119,617] 170,409 
22,143,969 |  -224, 22,366,724 || 16,298,688 | 6,629, ,59%,725 | ae. |} 2,498, 705)2,132,546 | 156,008) 212,151 
i 6eh' 387 a0 40,119,520 33,027,802 1s 261,005 By ja 137,452 || 1,738,372) 1,290,025 oe I 
43,902,002} +101, 43,800,338 || 35,061,526 | 19,034, 15,883, 235 143,9 1,779,177| 1,307,932 y »758 
40,310,333 peat | 40, 671,922 || 31,256,138 ogee aoe 12,462,437 | 92,1 1,700, 828 2, 218 178,17 28h, 258 
39,379, +271,1 39,108,273 || 29,020,054 | 19,343,297 9,621, 55,483 || 2,02, 365) 1,458, 185,876| 379,555 
get ,216 -773, 246 4, 188 , 46 3,375, 348 2,853, 516,127 5,898 108, 6 76,950 30,157 1,849. 
274,461 | — -131, 083 wp5 Sh 3,359,367 | 3, "hah 304, 2,898 || 367,432) 240,972] 101,302) 25,1 
5, 4k6, 126 +875, 813 4 570,311 3 et tok > Os’ 626 1,791, 3,482 82, 13,136 12,727 52, 3h6 
2,309, -420,588 | 2,729,894 |} 1,958,399) 1,661,992 294,039 | 2,368 || 132,186) 125,856 4,076) 3,254 
2,578, -27%, 757 2,893,222 1,920.9 1, 685, 223 2,127 3,208 331, 960 ,800 10,440} 33,720 
3,992,776} +729, 3,263,156 || 2,550, 1,202,038 | 1,447,132 | 2,436 97 , 622 1959 788| 89,875 
2,125,762 -557 465 2,683, 247 2,650,378 1,430,437 4s, 2,262 146 , 287 1. ns oR 6,679 
2,662, be 9 2 , 848 ,295 1,877, 3 1,557,312 318, 1,309 329,154 195 9, 4o, 
ea 2176, 36 3,489,900 || 2,708,580) 1,25%,532 | 1,549,056 993 96,279 5,893 oz 29, keh 
2,197,414 585, 767 2,783,180 || 1,847,020/ 1,43%,Wa9 412,077 4h 135,878, 129,14 3,193 3,540 
Miscellaneous internal revenue 
Mamofacturers' 
Total Miscel- 
Fiscal year hana Capital Setete ent Alcoholic Sunecse St and Saleees 
or math — — eft canee — 9 taxes reser — taxes 
reveme taxes 
SOUR, cascsaccwabites 2,272,158 139, 349 416,874 567 , 669 567,777 46,233 416,754 117,502 
Ss ceah se dveneneee 2,236,621 127 , 20 % o 7h 41 08 6, 891 143, 
ie is cscssbendeien eo br Mt es 25h ose ta brs 38°66 Ser’ 088 ine’ ge5 
i. <eaccedeclians 2. 3 ide’ B3 . 819,869 697; 712 39,057 617/373 206,831 
WB ac vcvcecccescsace 3,837,670 261,900 432, 1,048,165 780,792 41,702 852, 400 , 501 
ae re ve 4 571,132 328,795 447,496 1,423,480 923,857 WS 155 670,02 732,332 
a 4 ra Be 5353 36 , 702 = 2, 618, 0% 988 , 483 [= 758’ 69h 1,75’ 
TONS. .ccccccccceesere 959, 034 371,999 3,055 2,309, Hee 92 1,206,616 1,430, 4o8 
iene se edceeneea ena 7,712, 956 352,121 676,832 2,526,162 1,165,519 87,676 1,414,717 1,489,929 
Bee 6604 0+ cccesedee 8 063, 854 : 779,291 2,474 756 1,237, 768 79,978 1,939,622 1,550, 42 
704, 160 101 550 215,419 107,639 7,181 187,763 120,505 
678,7 19 232 178 , 867 99,172 1H 194, 629 115, 883 
ols’ 995 -ll 102,633 180, 99,119 2 a 143, 862 112,100 
6ho, 5 68,125 170, 924 103, 685 158,423 133,895 
600,706 61,507 150, 265 oh, 65 80 1621879 125,319 
614,929 ne 54, 950 156 ,050 108 , 892 6126 163 ,095 123,101 
683,985 a 65, 74. 169, 600 110,937 6,494 177,037 154,155 
1,577 379 79, Wag 171,719 109,581 6;ui2 15%, 135 129,901 
el - 304 63,587 192,636 110, 781 5,853 160, 735 155, 753 
800 , 283 a Os SHO 278, 5 126, 085 7,460 17%, 98% 148 , 543 
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(1) Total receipts from internal revenue: Daily Treasury Statement; 
(2) Detailed collections ty type of tax: Reports of collections made 
ty collectors of internal reveme. 

Excludes collections for credit to certain trust accounts for Terri- 
tories and insular possessions, etc. 

Includes collection of taxes withheld by employers pursuant to the 
Revenue Act of 1942 and the Ourrent Tax Payment Act of 1943. 

Includes income tax collections on Alaska Railroad. The excess 
profits tax included in this column is that imposed under the Second 
Revemme Act of 1940, as amended. 

Consists of the declared value excess profits tax, the profit limiting 
provisions of the Vinson Act, and prior to July 1947 the tax on unjust 
enrichment. Beginning July 1947 the tax on unjust enrichment is 


ek ge 


included with "Miscellaneous taxes". 

Represents collections under the Federal Insurance Contributions 
Act commencing September 1939; prior thereto, collections under 
Mitle VIII of the Social Security Act. 

s collections under the Federal Unemployment Tax Act 
commencing September 1939; prior thereto, collections under 
tle IX of the Social Security Act. 

Represents collections under the Railroad Retirement Tax Act 
commencing January 1, 1947; prior thereto, collections under 
the Carriers Taxing Act of 1937. 

Includes tax collections under the Sugar Act of 1937 and under 
the dividends tax imposed by the Act of June 16, 1933. See also 
footnote 4. 
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COLLECTIONS OF INTERNAL REVENUE 








Billions Billions 
Total 
50 - 5 
yeor 
40 | 40 
\ Comparison first 4 months 
i. fiscal years 1947 and /948 i 
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Corporation income 





| ___and Excess Profits Taxes!” 
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Detailed Analysis of Internal Revenue Col lect ions _/ 
(Im thousands ef dollars) 


Treasury Bulletin 




















Miseal years First 5 sonths 
Octoder Octeder 
Type ef tax 1946 1987 19h6 1947 — b= ag 
¥ 1987 1948 
lacome and pean taxes: 
———o w 
Ourrent fax Payeent det of 1943 oes 9,657,466 , Hz, 028 1,062,478 1,188, 066 , 288, ee, 
Rem Act of 1942........606 ae -ss gy: ‘ 123 . 2 2 é : im : 
Carrent Wi cceccstdodcoccecase Sc ogabe cdeyece és 4 $30,377 5,950, 196, 199, 510 1, 7h, 1,563,338 
Bad. ccccccccccosccsscocccocsuscs Ssecce danoss é 416 37,1 02 ger 139,673 _ ¢ 
Total individual income taxes...... eewescos gvecds «| 18,70%,536 19, 343,297 1,296, 145 1,434, beg 5,170, 98% 5,576,729 
Corporatien: 
a 390,97 |  5,4,776 36 ws 356 
odededesbcchevedl sik 9 wlithe « tikes 6 G8 4 902, 92 el, 219,371 , 158 1, Us, 532 2,356,122 
PMs ccccccedvaccta Vicdosocceeses Taibo ofiche cba 738,032 613,320 359 , 206 112,925 187,597 
Excess profits taxes (Second Reveme dct of 1940 
as emended)..........++- bbod cee Lecodeeecagnec ee ‘ 7,822,488 3,566,178 343,676 27,713 1, 855,037 15%, 613 
fotal corporation taxes........6+-secceceecevens «| 12,462,437 9,621, 27% 575,406 412,077 3,112,492 2,698,332 
Mi scellanceus A gg taxes! 
i Si cconcuinebicd+oscceseckgede+sgeueae 91,130 55,185 4,136 hgh 22 469 5,078 
Vinson +E ana evevece Sess ceccocccesesoegeececesoeese > - - - - a 
SE An vcnchetepocesetescacepensoescos % 29k ° yo 10 w/ 
fotal miscellaneous profits taxes...... nasconnanan 91,165 55, 483 4,136 ages 22,479 5,078 
Total income and profits taxes.........scsceseceeees ++| 32,256,136 29,020, 05% 1,875, 667 1,847,020 8,305,955 8,260,139 
Bepleyment taxes: 
Social Security taxes: 
Old-age insurance .y peboctdcecsacoebioccoccsec 1,237,825 1,558,935 122,% 129,145 477,621 me, 
Ratdedisacecicnbotedoateh re te 1 2 
Total Social Security taxes.........-..--ceecceees 1,516, 1,044, > 132, a a 
Railroad retirement J/,.........cscececesecesesceesees 25% 258 379,555 3,140 3,540 88 , kbs 140, 027 
Total employment tame... ........cccccceceececceneees 1, 700, 628 2,026, 365 128,534 135, 878 562,418 699,597 
Miscellaneous internal reveme! 
Ss Gin Gihin de ccccccccccctcqcecccccese 352,121 1,597 ae 2 575 117 
Betate tax.........++ Bh Mihocesdedecceccecsesenceseces 629, 601 706, 79% 55,029 62, 020 227 , 966 266 , bes 
QAGD REM. Sih Sa obi cine ddnecccescecccccccescocccosese 47,232 70,597 1,58 2,520 3,708 6,873 
— deverage ~ » 562 bs, 256 , * 
stilled spirits (imported, excise).............. 143, 080 121, 14, 12 J , 008 
Distilled spirits (domestic, excise).............. 1,603,497 1,563, 800 16%, 270 15 aT eaa'set wars 
Mstilled spirits rectifiestion tax............... 41, 880 a 435 833 18,157 i, 
Wines, cordials, etc. ed, extise).......... 2,59 2, 328 263 1,323 
Vines, cordials, ete. demestic, excise).......... 58 , 250 5s, 291 6,860 6,20 23,769 17, 
Dealers in distillea rites; rectifiers; manu- 
facturers of stille (special taxee)............. 5,062 9, Hes 27% 233 5,906 6,087 
Stamps for distilled spirits intended for expert.. t+} ma e 1 1 Pe 
Case stomps for distilled spirits bottled in bond. sho 3 * 268 1 
Gontainer stamps... ......sceececcecseccceseceececs 13.33 13,282 1,389 1,62 4,932 & Ooms 
TOGP COMIDs oc cccccccccccccepecccccccengessdscceces 153 -109 6 20 20 
Fermented malt Liqners.........ccgeocececceccscces 650, 524 661,418 58 Wee 67,438 237,329 277,117 
Brewers; dealers in malt liguors (special taxes).. 3,106 3,662 110 126 2, 2,588 
Total alcoholic beverage taxes §/.........+.+--+++ 2,526,162 2, 47%, 756 251,328 278, 952,560 £12,606 
1,384 ns, 5,139 s, 16, 16,473 
70 a 20 
172 - ° 3 1 
1,072,799 1,145, 262 i 116, 329 399,130 63.7 
138 3h’ he 751 2, 2, 
a1, » 3,928 3,93 1s, 1s, 40 
1,757 539 us 1 327 
Leaf dealer penalties, ete. ..........ssseeeseeces ° ® 1 - - ° . 
Cigarette and cigar floor taxes........-.+-seese+s 3 5 2 bd 3 rf 
En 1,165,519 1,237, 7668 124, 560 126, 085 432, 27% 457, 38% 
St. taxes: 
— issues of capital stock, deeds of convey- 
Le atihna hacia amen aeennsbenbinaaiidinitimdiutins 47 393 49,106 4,259 , 723 17,367 17,379 
antion of capital stock and similar interest 
oat DimaANNGNS bbb add Cedenegsss cécaccctececs 30, 21,963 2,627 1,636 He 6,075 
Rl seusanaahunes sesehsoareheekse 9, 1, 782 899 2,036 3, 2,618 
Silver beiaion’ sales or transfers...........-+...: 14g 1,127 307 587 146 
Total stamp taxes......... Sikes taevaapictes ontivad 87,676 79,978 |___——*S,093 7,460 29,467 —"_ a 
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Detailed Analysis of Internal Revenue Collections2/- (Continued) 


(Im thousands of dollars) 










































































; Fiscal years Octet Cot Firet 4 months 
fype of tax 1986 aa Miscal Fiscal 
= 5 i307 one 
1 1 
Miscellaneous internal reveme (contimed): 

Remfacturers' and retailers’ excise taxes: 
yt ig MIB. c cocroccccosrscccccceseccesesece es a Se By +2 A z Bd 
ee Rn occhccessauneonetencpeeerene is 118/072 174, 921 15,593 3 st 57, seen 
Fleer taxes on tires and tubdes........ccesccseces 12 - ~ bd 
datomodile cee ot WEBER s eo vccccccccccccoesces ° 2 Bop eee ao. 15.708 22,873 
femmes erm: | RB) te | Re} Be) 

ONOTET «6+ +e eeeeeee eeeeseccceece sees x K : 5 x ‘ > 
Blectric, gas, and oi] eppliances.........+...++0 25,492 ©’ tos 5,246 7,882 is’ 27,322 
Rlectric light bulbs and tubes..........+-.-seeee 17,782 =, 1,204 2,868 6,496 8,860 
init one, Seoeaenem. components, ete......... 3.3% ied a ad wy 20,67. 
Musical inatrumente, 00.00.0005 0 -osssscoss sce 2,039 20,151 i . 2 ae Ee 

Mechani refrigerators, etc. ’ , ’ ’ , ’ 
SND ovsnssdaresacirseesoe ; 10,247 Ves 1,062 851 2,58 3,132 
Floor taxes on eeceeee - - ~ a - - 
Sudan ph Same Ream Nao oceeoenenenenense 33,138 25,183 RS se i= Be 
Jevelsy ~ retailers! exsiee... arsine seudeincnpe Bis 5.83 19,097 26,1 7,300 3.201 
melitaghe Gitte nese a1 rt tga 5368 4 39% 

Meee ersvinivbacvrsavt scaiinin 7,878 17, a 1,567 3:32 5, 
Soilet preparations - retailers’ excise. %,57% %, 7,652 7,8 29, 27,988 
Firearms, shells and cartridges... 5,232 9,031 737 1,356 3,008 4,233 
Pistols andé revolvers........- a 3a 4 us 5 258 
Repealed tax0s.......+ssescecesesess oesee a 164 -18 22 
fotal memfacturers’ and retailers’ excise taxes. 1,414,727 1,939, 6e2 163,162 17%, 96% 595,372 666,891 

oo———S——— SS a —————— 
Miscellaneous taxes: 
Bagar Act Of 1937......cseserecvesccccecsecsceces 56,732 59,152 5,006 3,771 21,292 28,732 
a redie, end cable, leased . 1h am 9 on 
al a ie tr 1h es ee at ieee 3s'830 & 
Transportation of of1 by pipe Lime.......+p-+++0e x 16,968 1, 2,307 ee 6, 
Transpertation of persons, seats, derths......... 226,750 26 003 27,882 4 St 97, 
pyre ee ge iesenenensiensenenense a a 35, a 5.98 eS 
Masse Ge, SRL ase. | | a3 na, ovo 37,065 ne! 661 139/577 
Admissions to cabarets, roof gardens, etc........ 72,077 350 6, 5,193 2h, 062 19,557 
oo case ont ro eto name peecenenew 16,099 4 “= 1,713 Lt Sas 
ling es > PPererererrrrrrrs) ’ ’ ’ , 
Coin | “arena raat Ret 17,092 20,432 915 4 15,998 15,272 
me oa ee nt ; 30 1 . 2 
Oleomargarine, ing spe  owererpaeae », 5,87 39 ve eon 3,398 
Narcotics, including marihuana and special taxes. 792 298 310 
Cocotmt and other vegetable oils processed...... ° 6, 17,206 1,788 2,019 4,26 7,550 
Bational Firearms Act.......-.-sseccessessececere 6 s 1 ° 4 5 
All other, including repealed taxes........+...+- 116, 347 422 27 16 ¥/ 270 100 4/ 
Total miscellaneous taxes............ heeded ° 1,489,929 1,550, Se 158,803 148 , 543 50s, 866 588 ,35e 
Total miscellaneous internal reveme....... Peariataie ee 7, 712, 956 8,063, 85% 762,606 800, 283 2,806,604 2,824,686 
Sotal internal reveme collections..... aseespansedeescése 40, 671,922 39,108,273 2,766,827 2,783,180 11,695,177 11, 60%, 622 
Adjustment to Daily freasury Statement........+-sseseeees -361, 589 +271,136 536, 355 585 , 767 428,139 F552, Ws 
fotal receipts from internal revenue (Daily Treasury 
Statement « POSE ‘stdiogeonts soeeesecs Kobnemebhionnecea 40, 310, 333 39,379,409 2,230,473 2,197,414 11, 267,038 11,252,177 
Source: (1) fotal receipts from internal revenue: Daily Treasury State- 3/ Current collections consist in general of taxes paid within twelve 
ee ae ee or ak ce Reports ef col- cette afiee the chene of tin SeenaD Guy may Som EP GENE 
lections made collect internal revenue. WAN . 

* Less than b> 4/ Beginning July 1947 collections from the tax on unjust enrichment 

v Terri roo Thad A. roe ee ohne ane a Cy no deaoeal Insurance Coatri Act 

tories and ons, ote. 8 ctiens the vations 

2/ Gelbsctiens cater tne Covent San Digusas Ast of 1943 as shown H/ Scroceats colina sata the eral, Reparent te . 

im this table comsist ef those for which returas have been filed Represents collections under the Railroad Retirement Tax Act con- 

with the Collector of Internal Revenue; receipts under this Act mencing January 1, 19%7; prier thereto, eollections under the Car- 

as shown in Daily Treasury Statements consist of withholding riers’ faxing det of 1937. 

tense Cageteees Ss Sees See eee os fe &/ Includes collections from the repealed tax on brandy used for forti- 
accompanying returns filed with the Oellector of Internal ° fying sweet wines. 
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Monetary Stocks of Gold and Silver 


Daily Treasury Statement and Oireulation Statement of United States 
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Components of Silver 


Monetary Stock 


(tm millions of dollars) 




















Silver held in freasury Silver 
=a outside fotal 
Bad of calendar Securing 7 Fund Treasury ilver 

year or month certificates 1/ = See . ot $1.29 

Silver Silver Subsidiary | Bullion for | Bullion Silver Subsidiary | POF ounce 
bullion dollars coin 3/ recoinage 4/| at cost 2/ | dollare1/ | coin 3/ 

938.8 503.7 5. ° 428.6 43.4 366.9 2,606.5 
1,137.6 “7 3.5 2 FH 3 na 372.8 3, 346.8 
1,298.2 0 5.3 a x) 4g.1 bash g: tgo-8 
2, 998-1 6 2.3 . 657.4 32-5 4 060.0 

1,476.2 4h. 3-5 ° +3 3-0 493.5 he, 6 

1,516.2 46s. +2 ° 626.2 6.6 . 4, 327.6 
ow work et 19.1 gs g - eal.) s dor. 5 

1,520.1 | 316-5 12.5 - 6 1174 77. 3, 870. 

1, 703-9 % 10.2 >t 165.6 137.5 846.7 3, $12. 

1,911.2 3.4 14.0 93.1 1 901.2 3,514.2 
1,913.2 343.3 15.8 3 93.6 150.3 900.2 3. 517-2 

1, 915-5 5343.2 15.9 . 93.4 150.3 ed 3,519. 

1,917.0 343.0 18.6 - 93-3 150.5 900. 3, 522.5 

1,928.9 2.9 19.6 93.4 150.6 903.0 3, 525-9 
1,921.3 342.6 21.6 - 92.7 151.0 901.1 3. 9 

1,923.9 342.0 19.6 . 91.9 151.5 902.8 3,525.7 
1,925.6 yn.o 19.3 - 93.6 152.5 904.8 3,530.6 
MAGOSds occ ccccccceccececs ® 1,929.0 339.9 17.9 7 92.6 13-6 906 .& 533-2 
September esc..csceseeesee ° 1,930.9 338.9 15.2 2 93.5 154.6 910.8 3,53%7 
Ogtoders.. es scccseeececece 2,333.3 as 14.0 - 92.3 154.9 916.9 3,540.2 
November p....-.-se-seee os 1,935. 9 13.5 2 91.7 155.5 922.3 55.2 
































Source: Daily Treasury Statement and Circulation Statement of United 


States Money. 


P 

. 
Valued at $1.29 per ounce. 
Includes silver leased to Office of Defense Plants of the B.7.C., 
etc. ‘see Daily Treasury Statement for amount). Does not include 


silver lend-leased to foreign governments (see Annual Report of 
the Secretary of the Treasury for amounts). 

Valued at $1.38 per ounce. 

Valued at $1.38 per ounce or at $1.29 per ounce according to 
whether the bullion is held for recoinage of subsidiary silver 
Coins or for recoinage of standard silver dollars. 


ee 


Silver Production in the United States and Silver Acquisition by Mints and Assay Offices Y 
























































(3m millions ef ounces or dollars) 
Silver Silver acquired by mints and assay offices 
duction ia 
em 4 year pony Rw as domestic Foreign silver 3/ fotal 
Ounces Ounces Dollars Qunoes Dollars Ounces Dollars 
3 6 6 2k. 108.7 2 263. 
3 ers 4 355. 156.9 tard 1 a 
63.9 60.7 40.1 262.8 120.5 343.3 160.6 
3 68.3 48.5 139.8 50.9 208.0 99.4 
Tl.2 70.5 50.1 72.6 27.1 143.2 17.2 
5.9 47.9 34.0 14.3 6.0 62.1 40.0 
8 5 3-9 - - 5-5 3-9 
35-7 ° ® - ~ ® ° 
29.3 9 6 - ° 9 6 
21. 4.9 ¥/ 44 y/ 7 - 4.9 ¥/ 4& b/ 
2.5 2.7 2.4 - - 2.7 2.4 
3.7 1.8 1.6 - 1.8 1.6 
3.3 2.0 1.8 - 2.0 1.8 
2.7 2.7 2.4 - - 2.7 2.4 
3-9 2.7 2.4 - - 2.7 2.4 
2 7 1.9 1.8 = @ 1.9 1.8 
1.9 3.8 3.4 - ~ 3.8 3.4 
2.6 1.9 1.7 - - 1.9 i. 
2.2 2.9 2.6 - = 2.9 2. 
3.2 2.1 1.9 - ° 2.1 1.9 
Source: figures come from the Bureen of the Mint; monthly figures TPE a pee Sine conte Suan Neste, 55, 10 00 pres BN 
on U. 8S. silver ion come from releases of the American at 64.64 conte per fine ounce from December 31, 1937, to July 1 
Buren of Metal Statistics and will not agree with the anmal 159: ot Th.) conte por fine cnnee fren uty 1, 1650,00 July &, 
at <0 30.5 came ser See emse stans Ste 5 1986. 
* Leas than 50,000 ounces or $50,000. 3/ Aoqired at various prices averaging apprexinat cents per 
}/ Jor information on silver production in other countries from 1933 ounce. 
through 1 sae Bulletin" for 4ugust 1943, page 7%. &/ Includes 0.5 million ounces valued at 71.11 cents per fine ounce 
2/ Acquired at 64.6) conte per fine ounce until April 9, 1935; at totalling $0.3 million, and 4.5 million ounces valued at 90.5 cents 
71.11 cents per fine ounce from that date until April 23, 1935; at per fine ounce totalling $%.0 million 
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Seigniorage on Silver 
(Gumilative from Jenuary 1, 1955 - In millions of dollars) 


‘ 












































Sources of seigniorage on silver bullion revalued }/ Potential 
Bad of calendar en cota” | Kise, stiver Neviy mined | stinue Chat’ | Silver Pur- | Nationalised | Seta siiver bullion 
year er month (eiiver ond | (Incl, silver silver (Proc. | July 6, 1939 | chase Act silver seigniorage | at. cost in 
minor) oe held |dec, 21, 1933)| and of June 19, | (Proc, of jon silver | General Punt 2/ 
dune 14, 1998)| July 32,19%6)| 295" Ang. 9,1994) | revalued 
5 46.7 16.8 noe 226.2 4.5 2 \e 
1 48.7 36.0 302.7 M7 ei Br 
7 46.7 58.0 bun et 4.7 oF 
es 
122.2 4e.7 He 5.7 $e: 7 793.8 1,098.8 
1941, SOTO OTe eee ee 1 46.7 87.6 hg, 580.4 M.7 7 1, 0 
Miantese th habudahivdiieiinidadan * a 48.7 87.6 3 54.3 7 ag Loe 
WEL Es 0.500 ceoccdnbadatie ieanbese 3 48.7 87.6 g 5a.3 3.7 $20, 
. EE Shkotcncep eee tisich ; wet “6 ; aa a 620.7 ae 
tiige<scushocapiansmubdsaamabian 491.9 46.7 6 a3 832.1 ¥.7 1,005:6 < 
Oy ° 493.9 46.7 87.6 67.2 832.1 M7 1,070.2 161.7 
RL HERS tbe. > wae 46.7 87.6 7.8 832.1 7 1,070.9 160.9 
EE ES RE |. 8 2 46.7 87.6 . 632.2 M7 1, 159.1 
CDs cis cc ddbnccsicccectetule " 502.2 7 87.6 66.8 1,072. 159. 
BPoaccocscssecns ccecececens os 4 6.7 87.6 9.8 $32.1 M7 1,072, S 
Ce ktip cnontsssnccee ys olt yo i] “6.7 67.6 70, 632.1 ».7 1,073.5 0 
DO i civicscnnkenksteniade as 7 hs. 87.6 9 1 . 2 C) oS 
Geailinck. <Bbadecksiscoveshd ‘ a8 us} 87.6 ns ae 1 a} es 2 
kecdbchidtiisenenedecn 510.7 -7 87.6 72.5 532.2 3.7 1,075.6 154.1 
Octoderscrcccccccccccccsccecs 513.4 48.7 87.6 73.3 632.1 %.7 1,076,% 1%. 
Hovenber.......0++- RH we. bara us.7 57.6 13.8 832.2 %.7 1,076.9 ie 
Source: Daily Treasury Statement, silver certificates 
1/ These items represent the difference between the cost value and 2/ The figures in thie column are not cumulative; es the amount of 
the zonetary value of silver bullion revalued and held to secure Dullion held changes, the potential seigniorage thereon changes. 
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Money in Circulation 
(Im millions of dollars) 
















































































Setal Paper money 
: Federal 
ty ae ie pe notes perv eon Reserve re 
“cs / agene Leates y saad tothe. —— pF — 
Wy 
6, 462 78 1, 1 262 4,12 30 2 
7,087 E ia 1 266 &, 26 ist 
7,848 7 1,582 1 24s Hy 22 165 
9,612 63 1,ns 2 300 ¥ 20 150 
12,383 9 1,79 i xT 9. 19 139 
17,422 7 1,649 1 322 13, 747 584 Lye 
22, 50% x 1, te 1 322 18, 597 126 
4 3 2085 : ts 97 red ne 
26,297 2,062 1 320 23,99 oe 106 
26,262 1 1 308 24,115 110 
28, 30% M4 ~ae 1 3s 24,116 we 109 
26,230 Ne 1,99 i ye 23,999 aah 108 
st s |p| i| #/8B] S| ¥ 
26, 2. . 
26,297 48 ooh 1 320 23.999 406 io 
28,1 4g 2,033 1 317 23,887 pd 106 
2s, 2, 1 320 
28, i 20k 1 317 2h, 289 b> 105 
28 47 2,029 1 315 &, 387 108 
a “7 2,00 a 320 are 383 103 
Cota Money in 
Brd of fiscal Standard ay nag 
Sudsi r 
year or month pe og — aged ow tis dollars) 
146 9.717 
@ bon 1 53.8% 
46 a 1% 59.46 
2 pt 1 72-16 
213 1. 
sh 610 2 127.63 
103 700 35 162.98 
125 788 292 191.56 
140 pe] 37 200.00 
14s o 332 196.66 
147 66s 7 197-80 
147 B6k ped 197.76 
147 869 328 196.92 
147 8 . 195.79 
14s a a 196.49 
1k 8% 331 196.66 
149 875 332 195.50 
i930 STs bsnl 197.36 
151 887 337 198.17 
pT 895 196. 
ise 902 4 bes 
continental limites of the United States. 
¥ @ol4 certificates withdrawn fren cireulation in 1933 
Preasury netes of im eirealation are being canceled and re- 
or tired upen receipt by the Treasury. 
4/ Federal Reserve notes and national bank notes are covered 
Wy deposits of lawful money and are in process of retirenent 
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Treasury Bulletin 


Capital Movements Between the United States and Foreign Countries, 
and Net Position in Foreign Currencies 


This chapter on Capital Movements between the 
United States and Foreign Countries and Position in 
Poreign Currencies is divided into four main groups. 
Section I of Capital Movements, the Historical Summary, 
contains data regarding capital movements by the prin- 
cipal types of data, and by years from 1935, and cur- 
rently by months. Each type of data is then broken 
down into its chief components in the same chrono- 
logical detail. 


Section II supplies a geographic breakdown by 
principal countries on a monthly basis. The total 
Capital movements are given first and then the prin- 
Cipal categories are shown separately. In addition, 
at this point, the total outstanding claims on and 
liabilities to foreign countries are each presented. 


Details with respect to capital movements and 
short-term claims and liabilities are presented in Sec- 
tion III as of the latest month for which the data are 


available. 


The last group contains monthly data regarding the 


net position in foreign currencies of United States 
banks and brokers, their outstanding foreign exchange 
contracts, and purchases and sales of foreign exchange, 
both spot and forward. 


These data are based on reports filed each month 
by banks, bankers, and brokers throughout the United 
States, The reports are collected, checked, and tabu- 
lated by the twelve Federal Reserve Banks. The totals 
are then forwarded to the Treasury Department for con- 
solidation and publication. 


Figures for previous periods may be obtained from 
the following sources: 


Supplement to the "Treasury Bulletin® on "Capital 
Movements between the United States and Foreign 
Countries, January 1942 through April 1945", for 
details during that period. 


“freasury Bulletin", November 1945, for capital 
movements, and position in foreign currencies by 
months, 1942-1945. 


"Preasury Bulletins", March 1942 and earlier, for 
Getails covering years back to January 2, 1935. 


Section I - Historical Summary 


Table 1.- Net Capital Movement 
(Im thousands of dollars; negative figures indicate a net eutflew ef capital fren the United States) 

















daalysis of net capital movement in! 
or neath sweet Saave-tese aan s jm ia aio 
= c 
vesting Sunte a securities securities 
1933 =. 2, x im. 1, 1938} bbeneesccaecbetnwancssss soos Wea Feanthred £039 Fn 4 123/138 
1937 Dee. 2. 1936 Bee. 3, ui Tre easeenaiebicaiaaicuscte “ 3.05 fag m6] a Ge Sy] 008 
. 30, Se epeccececeeaticneancénccs <u B i yl x 
1 Bec. 29; -1 Bi De ME vicecccescons heckedébeece aie 1,198,735 1, ; € 
ie (ie BR Agee: 3 gl ES we | RS ae | BME 5 
MR ivigadk ag ca vasenaste pekMbdeedbaces tes csacevaaevsbanacndel ‘ 823 -243, 522 akg -2hi, 3 
SD iicin sabtins senbeswets EW SAID hg MERIT a! és “ein $83,373 3,513 M8 “196 
1 pubebsepeeneteesna pinesshevied eebensacuakdnbestankeds Jevete 2.25 1,168,058 13,372 27,767 TT, 
WHE. cecccveceeeees Sebbedencecsivenecerehdsasodenchesénchbone 461, 1h8 , 59 8, 20, 735 # 
1945.....05 Wodsesecoesecoccses eceecescsecee Cee sonec cancegedtans 1,078, 1,216, 303 17 Ise ao} 617 
Sei wallddbesinchicheckbaneblsbaus gute bd den séschccnceconhaee ee -793, -733,909 9, “338,203 265,127 
BOE Steihs Seles Dh WB ksi ssc cc cewacccensessbecccsnpaees 1,510,133 1, 045,956 10,384 -101, 890 ab 327 
Total (Jem. 2, 1935-~dmg. 31, 17) ......-eeererececeeerecseees -| 9,529,623 17,799,297 164,123 362,634 1,193,569 
1947 -Jemmary.....--..+0+ Sedaedsroccocccscaveddonsceaceseee esses 67,840 1, -3,325 -1 > 
Fodruary........cessee Wedwes copoccedesetsncccesees esccee| 1,682,578 1 ga 6,201 so Ba 
GAMER oo onc ciceccces cocccesecccocccsocccccocscscctscces ove ~223,190 493 -2,068 -3, 52,733 
April...... Sebwbligtsanddadkse corp adegedvesienecsGudhenee “ . -33, 702 7, 2, 5 
SSE aN RB ERS Sepa age a seacdead ae $: "920 3m Ps — ae 
Seinsiksbakcbénietnes enh dbkdsseocenneleitn bissdvacoeiee eee 58 068 388 5,102 17, 
adh suds din Shvene dh kbes cenpocdoaseecaneiiasness eghede 2,810 231,957 -1,031 -7, 526 -220, 690 
BGR cv ccccdsanhscabesescccscccdss vedhebedtoccdscuesssnes 76,022 78,729 43a ~23, 296 16, 265 
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Capital Movements: Section I - Historical Summary 


Table 2.- Short-Term Claims on and Liabilities to Foreigners 


(Position at end of period in thousanis of dollars) 
Ghort-term clains 
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Bad of calendar Payable sane oe Getlane Poyahio || saert-torn 
year er moath Sera | 18 Loans to otal Deposite in || isebdli- 
A Sosin Other ef Other ee ities 
Bes. 31, Kesnonpne sane ars “ ‘ie hgs,365 || 1,302,142 | 1,156,496 % 
: me i= ge : 5 ae Ls ot | 10 or & oa) i 
o SIPelercscccecceee ‘ ? , , ° ° ’ ? > ? 
= Pie | He Uae Ries oxiise3 || Sioseese | Sreiase | iaveon | stom| 3° 
SOOO MO SOSH THOSE SO SESE SESE , 16, 202 , 085 , 678, 518 3,352,223 ’ , 3510, 
OPO A NIN I at Bat ae Bat oe ties a: Y Rit 
OSES BRIN. = 28 iee'eay | sateue || Opes ee «te Be : s : N90" 
apres SELENA 2 eh 3ag'e39 | ag0'nas || ’heo;26e | Redesign | 1°F05, weiées || sirtaiees 
UP T—Femmany. .. 0. sasceccccccsccece 730, 93,478 313,213 324,002 || 6,503,699 | &,7h0,992 1,723,106 601 5,773,006 
a OO a Bt Tle| Sri | esos sk eo ae DS He Less 
pen atlas SSR SE 801,836 126, 9% ano, ws,oks || 8,272,055 | 5,003,188 | 3,858, 36,436 || 7,870, 21 
Rocca: | Sa MR) AS) meee | gee | Sree Sees | Smell 1: ‘ 
ene ee | ae ee) eB) API RE eS | SR | aR PRS 
Table 3.- Net Movement of Short-Term Banking Funds 





(In thousands ef dollars; negative figures iniicate o act outflow of capital from the United States) 























Qhort-term clains Short-term liabilities Het 
er month Petal Losas to fetal Deposits oie coe. 
forei ga ‘ = Other of foreign 
1 2 i 36, 360 228,132 3 136,780 631, 469 587 862 
; Mgpbee. 90, 3536) "Toriag | ah, ieee |, x 
Sc igeee) bal Se) 22) oz) S382 | 2B) de) & 
is 4 30, igs. * 2 a i or 2.238 : age r syh ae *, & H 328, 
ie ti 9 “3 ime |  weel| oo wria3e || *nneigck | “eeeiges | anne | esters || Veet: 
WB ccccccccccverccccccccessesscge 16, -3,515 298 -259,715 | -433, 185,617 -11,372 3355 
Speers sccecctanecescetert be 5g Bin ee 1,279,308 1,0 es | fas ssa 
MBB ncveneveoenssnsnertnsrecercerss| Rd: “SEL | S| at Se ee 5 ie 2-4 nts 
int. Preise WEE RECREATE 315,467 90,630 | -219,372 Ske has hae wah Shee re ~ “733, 
1947 (Jam. I-dug. 31, 1947)....-- 255 025 51,793 53 454 -256,686 || 1,900,982 555,112 1,348,132 -2,262 1,645 ,956 
fotel (Jan. 2, 1935~tmg. 31,.1997)} 117,205 204,124 |  -167,057 80,136 || 7,662,092 | 4,622,530 3,077,732 | 28,270 |} 7,799,297 
QUT —Jamnany ... ss ceccsececceseesece -22, 440 Gu 6,426 -33,507 23,467 47,131 -22 616 -1, 1, 
meee) aR) TBR) ae | retsh || ST | SS | er “98 1,973 N0e 
MONE Sa ise scavrdecsnasacveets 3,408 we, oh. 96,925 55,488 -30,298 | 128, -159, hoe =33, 702 
Fes vovissnecsevvenecesneiees| SREY | S| es | Sate “Sue | ‘anare Be 1 ‘hae 
no mecha eorsemecrnasent BA 7S) 438) 2) BS Be: Bele te 
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Section I - Historical Summary 


Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(Im theysanda ef dollars) 



























































Calentar year Desestic stocks Bemestic bonds fotal fetal Bet age 
‘ or aeath Purchases Sales Het Purchases Sales | Bet purchases | sales | vente 
sree: ~~ se] ofr] SS] sh] ss | eee | ae) ee 
. . 2. 2.8. 2.8. 2.8. aa. 2.8. 2.2. 2,273,381 | 2,028,755 a, 
. 3, - a, 2.8. 2.8. 2.8. 2.0. 2.8 2.8. 1 ae 1s 3 ae 
q, - = si! Uoeo) | emvece’ | ws,cse | -ass,eee || omeit’ | erscse | 56,216 | “'sosioce | "7st, arped 
es ateclnuiiie < soutiiphiani 16 , q ns, -39,% , 
pesorstner tert “Seen: ce rs “Sis || ets | wese | Ge | Beth | Bake ars 
Di vvew cdncnetbtbooducodensceab’ mm, "as 42/977 241,299 170, 3 Le 2.338 Bt 2, 
DRE SEDER, RRL NRE ow ak P50 ee - pe ae oe. 20,1 
ees = pees.) ae if Ge || oh Bees | aims | welhs |1lie'see | spe 
1967 (Jem. Indmg. 31, 1947)...0- -| 132,963 2s, 3 61, 880 163,062 183,072 =20, 610 296 , 825 397,925 =101 , 890 
Total (Jen. 2, 1935-dmg. 31, 19%7) 2.8. 2.8. 2.8. 2.8, 2.8. a.8. || 12,342,100 [11,979,466 362, 65% 
UGE Tammany... ses sscccccecesceves 1s, 6 29, 11,089 se 757 10,897 %, 9,222 
Ne A RTI AR . : ! : : ; ; -&, 
See yu | pe | ye] ke | BR ies | 2S) ge] 
sdemse he ogliammedertaols 1s, 4a a3 = BR 21,796 7.99 38,393 3%, 2,9 
AE De OR, ATM ‘ " . a ¢ - > -s, 
Siccsceeceeenetnene ag | 3a | 3e | Pe | | Ce] Be | Ee) 4s 
DUP sé 66 conccas ve cdevcvevtecsé 19, 27,926 6,633 20, Bae 1,207 39, oue 47 ,27% “7,426 
WaGAst oo. ceccccccccveccseces he 4 2,0 “7,287 i ose =16, 009 m6 47,12 =23 , 296 
a.6 Hot available. 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
. (Im thousents of dollars) 
Oslendar year Toreiga stocks ~ Foreign bonds foetal fetal Bet Sensis 
or math Purchases Sales Bet Parehases Sales Bet yarehaces eales roads 
: \ . 662 
i Ge fhe: 3 | ke oo; gel ted! 1 Se ee ee 
1937 (Bec. 31, 1936-Bee. 29, 1957 2.8. aa. 8.8. 2.8. 2.8. 2.8. 1,026,188 180 eos 
1938 (Dee. 30, 1957-Bec. 28, a.a. 2.8 a. a.a. a.a. a.a ag2, ee * 
= 2 a. 3, ise 2.8. 2.8. B.% 2.8 2.8 2.8 5, 4 up 
1 on. 4, -R, 2.8. a8 2.8. a.a a.a. B.a& 205, 269 433 78, 
= WOTTTTTITITI TTT Tit a.8. 2.8. a.a. 2.8. 2.2 2.8. 153, : po 
MPTTTTTITITT TTT Tt 2.8. 2.8. a.8. 2.8. 2.8. 8-8 i a - 
 cdugiiotnsocesedeaseesisbieause 7 ‘ : na, 3 7 a ; Z 
Se See @) 22) 22 | 82) es 5o | fs Be| Ee 
ee) | oe) eae | Goren | zesitoo || tetas | serene | aesiazt 
197 (Jem. Inimg. 31, 1947)...-+-- 4,766 28,162 13, 606 500, 700 558 , 623 ~57, 923 Sho, 46s 586,785 44,317 
Total (Jen. 2, 1935-iug. 31, 1947) aa. Bee aa, aa. a.a. a8 6,758,322 | 5,505,752 | 1,193,569 
MGM —Tammary. .. 2.2. esccccecececssee 5,718 &, } Gee e 22,569 6s, 875 2s, 70,270 
ibensanalee cebenates 2», s, ; "ies | os, : , -18, 
Bee occa ce fm | $e) te | S| ge ae) ee) ge) ES 
etn Cadibweveccecodédedeses Om 2B 1 be 61,b40 so FL sed 85,898 26,447 59 , O87 
peddnalisbuconpedsedladinins s: c ; nas . : : ho, 
-—Denetueensenttets vm | 5) te | ae | oe re | Be] Sal Be 
PE cbiiihinkovcotevsiiintiece 3, &, 368 635 . . , . 3 
on 5 2 Ne RRR a8 eR Fe oan om | ses | wre | ae sits | “Wise | “ae 



































s.e. Net available. 
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Capital Movements: Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 








































































































































































































Net capital movement - Short-term banking funds 
Country 1 . s 
Merah June gay _| st Merch | April May Jane July | August 
Europe: 
ted Kingdom......cssscceees « | 66,538) 106,226 | -142, “11,42; 172,388 | 3 -66,11%| 104,188 | -140,606| -12,223| 173, 806 34,682 
fm Ey IE hpnsesns te 108 nos | -12,1 ;h20| =o, is; 14,636 #2 -9,553| 72,222) -81, » 867 
Pree, wnnereeinaeenene agine|“igiog | “aesta| “Tokse| hoo | 30h] Ne) e.ere| sims] That hes | ae A 
Wc iiaszinc dean stescsdacd es 5,770} -%,627 | -1,003 3.096 6, 405 3,04 -5,175| 4,669 9} 5,100) -6,553 3.328 
Pindand........0. sshcensiiah : 3,63 | 6, 2’ 7, 3; 3e7| -3, ay -2,088/ 7,085 | 3, 
So RRR. MAREN ete] tae | eel Sie eee | teu ist| antes| “Stisu| adfee | a9 
a, NPE OE PE CTE ORE ere 4,114 haz -2, 1338 -130 4,196 -, sols 1; -2, 5, tee -96 4,158 
Ttaly..cccicccgeccccccsccccese . i. 22 -17, -20, 3, “4, 5, -33, -17, 20, 3, 
Felgescc screneeeneunees | sage | aise] ariel woo | sik) Sipe) ogg) om] ge 3} 
Hotherlands....cccccssceseceses -3, 135, eee =16, 228 +51 ~2,189 33, z 142,999 aise $a 6,430 18,101 
pe iianaedodaniene ainceudans -h x -12, “2,357 -l, u ell, -9 -u, “2, 
Portugal.....s.cseee Seoseahuans a3 iid “128 0 033 wy 7,70 || 10,675 w2'e0e -10,082| -2; 1 eee 
Renailis<cecnacdecevacnéodatins -830| -3,588 | -3,177 -67| -%,929 | 1,063 -181|  -3,587| -3,277 -2 +p 1,063 
guniecsibaansenceies 1 2 ,iNe 1 1,142 528 -e7| -6, 3, 172 
oo ae He Sonabocentaihe oan 9,025 son 21,010 -al'530 rf, 5,636, -9,091| +5,hu2 ig't “11,599 | -6,333 
* ’ 12, -3,006 6,882 8,122 4 066 a, -2 
ACY maeee soeaenne semi "a ‘tie | aims) ~ 2 “in| | xe] + a tn 
Tageslarias-ssucseereesscesesee |g BB) ag ge | Stare| -aeises| 2'ee | 12,807 ~12,725| 6reu| -20,656| 37258 | 22, 
Tota] Burope.....sess eeocesores 93,30 190, 288 -257,H2 4s , 702 95,339 91,043 -70, 262 195, 339 820,717 4,7 102, a9 121, 00 
Ot EN Ces, SARS | -80,29%| -e8,287 | -2,7%9| 40,358 | -8,766 | 35,694 || -228,905| -1he,057| ~50,3a| 9,633 | -20,661 | 30,306 
Latin America: ‘ : 

? f ? ’ -2, =, ’ 26, 066 16,110 36, 7, 
rgsatiae...oo..o-sos-+--s--s-+ | Sila] 2g | ctveal| ‘tst| tien | “tell over oo sig] Toe Ne | 
Wasibagescsccete dintese shan vad’ »815| 56,979 | 53,195 M1} 20, 12,806 || -36, i 53, 22, 20,3481 | 12,525 
Chil@...eeceeses 06asdeccesices 5, ue 66 | -8,537| 8,305 | -12,280 1,692 5,117 191 2a 6,266 | -12,566 | 1,426 

serecece Seereressesere 1 =} -1 » rs 2, -Ta , 19,310 -5, 602 2,670 
corey SegNME phe gO eRe Pe) AB | ee] BE) ee he] | te Sem | ies 
Cuba... ccece oececccccceccccccs 9,663 | -12, 142,112 | -11, 762 3,0 nad 5,566 a wi, 12, 2,427 

a : bs -331 18 - 7108 - 
Peach Woe iia cases | aa) mk | wwe | fae] 38! | S| Sl ee | CB 
Netherlands West Indies and 
a -l, -1, 1, -182 3,398 
paraiso: | BOM ails | Gk] ae) |e | Sb) aie) areee| Hal) ae 
POFRs oc cvc cdcccscececccccececss 1,192 3,236 2,7 -1,731 3, " 1,054 3, 2, -1,872 3,153 
eiaaductiaubieteitiign -3,321| 7,168 | -6,636| 10,019) 11,m9 | 7,38 || -2, 6,se%| -6,009| 9,738] 12,208 | 7,576 
dat Gs -1,175| -1,852 | 18,155| -20,259| -7, 3775 || -2iare| -8'636 ies ,9T1 | 6,955 van 
Total Latin America...........+ -¥6,867| -19,562 | -¥6,109| 125,499| 29,857 | 5%,37% || -5%,020/ -29,088) -46,987| 184,669| 27,877 | 5,266 
Sees | seers: | es | SSS 
Asia: 
~ Chine and Manchuria........ss++ -21,775| -8,580 | 4,567) -¥4,959 | -35,169 | -20,751 || -20,9h2 9.98 ~43,920| -43,866| -35,407 | -20,922 
yaad Gatp-Eihiishs....c.4 the , ee | 20M) -3, =1, 258 3,102 2,0x8| -3,290 1,258 
se i. MG a5 587 3,008 . 3| 5,587 | -2,408 - 96 2es| = 2,972 <aa6| 6, 2,057 
India, Burma, and Ceylon....... 5, 4,076 “1,719 | -11,659 1,298 16,572 5,21; <4, 71,753 | -11,79%) 1,288 | 16,473 
: iat i ong weeeeee — 1, -1,962 3, 2, Ta 1,558 -1, 3, 2,750 
ye st 2 mR . m te | “i207 6|| 1,030] 165| -a36| 2 765 i6 

4,518| -29,702 | -7,886 456 -9,119 | -2 5,016) -19 -7,826 -9,098 | -2 

Bast Indies....sse+ ’ ’ ’ F ’ 
Pailigpiae Ielando.-.--c<scss-- a 3s] ines | 1.395 | 2,632| 3 | - ie 19,3958 “eikes| ike 2B <ivage | -il,e36 
Parbegas-ssvsscvssseceesevsees | Goi] SRE | Seg] “iSer| ages | seas || cs’sye| | Ridee| site| -sien| ‘Sth 
Total Asia. .cccccccccccccscccccs 6,097 37,7 69,390 33,982 46,512 -14,15 4,901 -38 ,952 -68 eke 52,361 45,859 ~14,403 
DMBStaeltangerserscesescoesnee | Zag} 2.70 | 295] -2555/ Sam | sigpe || -tp.a6e| 2,08) 2,6] gga] -1.67 | See 

Teyrt ane Aabiccigrpiies Sean: | ast] B58 | ages asa| 30m | 2,09|/ aT 163] sam] -3,2N8 | 2,7 

French Morocco.........ceeecees 606 -heo x4 bent 255 562 433 430; -1,50 657 

coccdebee 8 6,702; 6,462 8,813 8,467 2 2; 6, 6, 8, 

Wi a eee, | SSR) oR | 58s) s| fee | ass ang] -2'365| -aginas| <aller| 7/355 | 
Total other countries....... eee 2,919 -2, 420 -9,400 4,278 17,370 14, 675 9,14 5,551 -13,359 ¥ 2,981 3,3 11,904 
Sabet caisvescesesantiinh 1,333| 9,953 | 116,853 | -125,098 | -S2,871 |-103,19% || 1, 333| 3,53 | Tie, 053 =125, HA) 106 089 [105,198 
Unidentified.......cccccccccccecs Se ad ~2,9%% 4,378 7e5 | -2,027 | -2,825 =1,008| 2,978 as 15 | -2,087 | -2,852 
neni teliltbescs jncnssisases couse ~225,190| 3,196 | -283,263 | 67,50 | 2,10 | 76,002 || dhe, ¥53| 33,702 | -278,900| e068 | @5L,957 | 76,729 






































1/ Includes transactions of international organizations such as United Nations Relief and Rehabilitation Administration, International 
Monetary Fund, and International Bank. é 
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Capital Movements: Section Ii - Summary by Countries 


Table 2.- Net Movement of Brokerage Balances, and Net Transactions by Foreigners 
in Long-Term Securities (Domestic and Foreign) 





































































































































































































‘ (Im thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 
Brokerage balances Transactions by foreigners in long-term securities 
Country 1947 ; 1947 
March april ey June July iagust March April May June Jaly | 4ugust 
: 
-2,161 1, -1,832 1,140 | -1,536 “113 | -2,296 br 
ae Retna] HE] RY a RR RE] Se | ie | ab |] hs | aa 
MORGINGEES 66. oa Deb 0ds oo GRas 151 108 %5 5 - 407 7 3 ake 55 
Wait. pith cds sc ebete 52 5 “te 3 6 9 -37 -17 ane 
ore seperti pepe - - -| - = S| | Bl -w a hore 
ee PPT, oe eee ee -15 x om - 10 -1 - s +4 2 6 3 
Mae. Fi4 2. co cvscivevecsebverce ie 2 5 -3 “18 108 as 125 7 56 
MON i 0h CMs cdhecds¥edaavee -T2 82 ks 92 a 31 +23 -33 152 68 2 36 
ERTS ee ee 19 -% 1 71 72 6 119 2 -39 -30 5 
eee ae 1, “yO | 1, -1,146 -38 7,182 | -, -31, -20, ~9,793 | -20, 
a te she % 169 ia 1s 110 . 365 re ae “is 2 S 
SOURIS osc cobiin sa sescccdobonr a 32 -2 2 -8 -33 13 29 5 7 La Tl 
PE bs cob Aad tec ucestal . al 2 - -2 1 -1 -2 -2 - 38 1 1 
sep Reema tape anne “12 2 ae -10 my 7; we} -5] 5,908) «3 25 
ee EE IE ee OE ‘ave 162 - -ys 40 -137 30 20 -1s2 | -2,073 2 497 
Oe ee oe 1,624 Go | -1,78 | 2,796 ~580 | .1,160| 6,739 To | -2,45% | g,1m | -1,669 
ee ape ear ee as he ” o ° - - - - : 2 pe 
ite sa dessin spcearuesse - - = i a a 
pear 0 IE | 106 9| 20 | & || 6, 5 3 ce | | -s2 
Total Burope..........0eseseeeee 2,012 | 2,668 | -3,210 | 5,025 “M62 | -1,286 || -choss | -7,739 | -33,935 | -9,108 | -6,6s8 | -18,911 
| — =——— 
RES Rey Ree ee SPER ES “1,719 | 1,223 | -1,606 TT Ar er) 32,030 | 58,547 | 50,180 | 30,648 | 12,546 | 4,368 
a : 
ioe eerie ee a Pe | 2,366) 2, ~a3 1NO | -2,002 “255 1, 2,7 | 1,660 | 2,202] 1,% a 
(NE ARNDT Nn a a -| 5 > ae Bs Ses Fs 
Mae hccduens Bcd 00s Raed 513 277 3a 6 n -18 2,378 809 539 | 1,145 350 299 
ee eee ee use ~1g2 a 7? 26h 183 469 1,312 276 -1 
Colombia..........0++. viteaedeas 5 258 - 3 28 8 538 a se ae 2 
Goats MRA... Kiva dbee i Mbedn : 32 - a Beal 6 19 -10 3 1 
Oe. tideie pages nsa" eis’ 4 me - “53 am “a a” 2,519 ss 650 7 | 1,195 53 
Menhan, eet tntion end Getene---| 065 | ook | eet | «ues | 2,288 | 5,036 || sep] 90s | 0 us|) se | 2,000] 9 aa 
Netherlands West Indies and 
pester om} hb xt] slam] BS] | 2) 8] oe] a] 2 
Ti io + H+ .05| ais | 5 | “S| | as 
269 629 -360 nse ise -212 u 
i} 907 % 1,737 1,060 oat 1,080 kg 763 -179 « : 
3,210 | 1,028 467 - 483 6,782; 6,256 | 1,862 3,363 | 1,980 | %,623 
57 | (2,31 65 | -es2 56 nad 259 938 | -1,352 -192 1s2 147 
= - - = - + -10 - a on pa l. 
n -47 13| -109 -13 42 - 426 mM -328 -98% 7 
ay 56 9 ma 16 -6 87 -7 5 126 ls 5 
- - ~ - - - -7 « 7 a -2 . 
2 -10 - “2 vs - 3 8 “2 -2 6 - 
Netherlands East Indies......... -1 -7 2 Sr 2 -1,297 8 -58 27 J i 
Philippine Islands...........+0 826 -T18 % e ash 39 a3 195 8 23 fs ” 
Gtr Meh. «586.580. .0888, 500 53 “te 162) 161 a 82 -107 ~2 “11 70 d -4o 
SM vcheccractecs cieeten 293 1,548 968} -1,291 185 202 <1, 489 -370 | -1,m12 -310 838 56 
he: tries: 
ee eee. Pe 59 -¥6 -17 ag -12 40 12,100 4 656 3,615 -11,782 | 13,870 2,778 
Wid NN i bio 5256csidbcscccce - -15 58 3 28 39 * 16 a 2 - 5 
Egypt and Anglo-Egyptian Sudan. . 3 3 6 3 -10 52 1 .) % 85 (a4 -153 
Prench Morocco.........+se+eeees - 2 -2 * a - -172 50% -7 5 ri 
Union of South Africa.........+. 53 + 1 Ts 85 -164 z =32 -72 r 
ab etna ann Asepernes: -us2| -1,533| -so7| 57 | -178 9 ioe 3 ~ 4 ier 
Total other countries........... “38 | -1,600 -261 112 -143 42 12,102 4,737 %,220 | -12,371 | s,s | 2,813 
International }/.........- embined - - - . - - = - - = |-289, 300 : 
————_—__—. ———_—_—4 =S———S. |, SSS | == 
Unidentified... ....-.ccesecsceees a 8 . -5 - - 27 o « =" ra = ~ 
———_—____} 
pant tabs vee i. cievecseiocecnced -2, 068 7,069 -5,17% 4388 | 1,032 4, 32% 27,371 | 62,432 | 20,831 | 12,222 |-228,116 | -7,032 




































































V/ Includes transactions of international organizations such as United Nations Relief and Rehabilitation Administration, International 
Monetsry Fund, and International Bank. 
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Capital Movements: Section II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
Claims Liabilities 
Country 1947 al 
Marea April Meg Com July dagast March | April May Fume aly dugast 
Burope! 
oe ee 3,J70 | 2des | 33,396 | 39,380 | 36,905 | 34.060) y,sm| Mek,wah] 5a0,gup] 3am,ene| Ma9,hm) 552,527 
Diane. Shh av oc dnethhnsaccesth 15 21,125 | 18, 20,090 | 21,437 20, 922 tS *T17| 197, "300 ‘sis , 
eR RE: Fa g.019 | 8,863 | 6,885 | 10,128 | 9.008 | 10,250 oe by gs a the sus 168008 pe} 
Dibetad sos. ccgencdeecdecsees 51.) 324 378 583 392 m4 62, 5, 36,939 52,008 600! “= 765 
TAMEGEE ssc vcegcathpes ssessta 6,255 | 7,106 9,097 | 11,382 | 17, 17, Hit 16 22,517| 22,653 299) 39,879 
Germany.......seeees sesedeeth 30,357 | 30,372 | 30,323 | 30,348 | 30, 348 30, 45 6,857 9,067| 21,522) 27,278 327} 53,623 
ROG ic a aessceydenoineee -| 23,213 | 12,822 | 12,960 | 12,889 | 13,005 12,552 39,692| 39,792 ak 32,226 ens 35,950 
GR icthececerdscchssecnapene 20, 22,081 ‘ a, x 23, 218,487| 225,708 , 187,060 »140| 163,373 
ae denbohedktbednsiesse 3 S 4 4 = pf 22,218) 22,218) 22,385)  22,557| 20,100 
Wetherlands............sssseees 196, 168 51,038 25s Xo 47, 239 41,916 || 183, 3h zi, G23 206,328| 209, 213,826| 226, 60% 
ER IIR, HEIR 28 | 5,180 | 5,913 322 ,023 7,982 y 111,214} 100, 2 80,024) 78,0 
cote hs Snes | DI) leg | 2 ime | i's | i'sse | Lia] “se'aee| “gevama| ‘seteyo ret Sean] ors 
ets So. <sndncdedvensGeaed bs | 6, 6,992 | §, 11,876 12,024 |} 22,210) 12,313) 8,254) 8,158) 8,180) 9,392 
5 Lascaadensaenmianadodsaah 3,633 | 3, 3,527 8 321 1, 1,398 |) 18, 18'135| 17,503| 12,758; 12,192) 12, 
— RS ERE BE. PS TED, 5,952 7,110 hho 7,471 | &, 9,320 wh 157,289| 152,207) 133,227) 122,891 Rear 4 
DAORIUN. <. ocececbvdcevécceh 1,376 | 8 9,495 | 7,812 | 10,2 9,806 10s ,201) oz,S72| 395, ho2, 463) 399,103 
ig 5, NR a ~| ’ 5 5 % 3|| °Se'ss7| -eoron6|  so;8We 30,60 $0,318] 52, 
Tugoslavia. ........ceeeceeceees wh 7 8 8 8 8 14,670} 15,288) 12,527) 12, 13, 12,471 
Other Burope........sseseeesers 13, 22,933 | 26,296 | 35,373 | 37,473 36,251 || 132° 35%] 108, Nos| 105,557| 103,978| 109,336] 120,170 
Total Burope.......+-.sssereee 331,792 | 251,327 | 244,130 | 267,951 |278,871 270,009 |i 2 276, 302 | 2,391,175/2 263, 262 |e, 1¥2, 465 |2, 255,698 2,358, 612 
Cee eee os. eee lala 39,033 | 36,433 | 36,629 | 36,383 | O87 32,161 || 778,159| 627,502) 577,577} 586,76) 563,747) 592,167 
Letin America: ; 

OA sew d.accdk shuned cae ‘ s2i | 60,76 | 57,622 | 5,53 71,624 || .si,s12} 223, 252,038 0m 270; 307,528 
BUN ce cs deans 233 sis | 5,295 ee 3m "167 || 12,833 nb 10,272 te i 4 iH 15,181 
pe, SSS rs Soe rrr S 69,583 | 115,360 | 150,208 55% 164,070 | 163,577 ,571| 125,283) 96,718) 8, 96,770) 110,802 
ARG. . npoecscsscces Jae scevdes 15,979 | 18,578 | 20,297 | 17, 20,492 22,738 51,028 Epes 45,325 n= Wl,222) Wh, sgh 
Es RE, IB a, ’ ¥o, 35,719 ,212 || 51,862 . 57,827 . 32,054) 34,1 
glen oo Big | seg | Seage | Meet | sine | Seine) Siete) Bake) stmt) Gugn) Seem) hr 

ba. . sacsstahedtssaies Kats aae 45,165 | 53,829 | 60,091 | 45,962 | 53,269 54,519 ae Se — 289,565 3.2% —— 
French t Indies and ee ® ’ ? ’ &, 
+ peg 2 cba s*-! 50,66 | 33,662 | 34,753 | 32,009 | 27, 30,996 || 139/898 | 227'6ke] 1287700] 1267695] 377730] 149/187 
Netherlands West Indies and : 

GUGM, 2. .aciccabpssdsscaip 1,062 | 1,0%% g7s | 1,033 1,249 || 20,538] 20,682) 8,996) 10,253 10,130 13, Gls 
petite aclenn 4s schon dilnesindi 2,208 | 2,201 / 2, 2, : 3, ,17T| 71,000) 66,688) 69,939) 6, 7, 
aoe as tnnacaneredccqsnseenseses 6,989 7,843 4 5, 5,90 6, 032 35,939] 38,69%| 39,725) 38,15% fh’bse 
CiiseetihGdaka xe. ch-s ante ee -6> 000 19, 15,429 | 19,260 | 16,720 | 18,263 | 18,489} xg : 6,292) 53, 66,214] 7%, 036 
Other i sents America........2+++ Ben 37,285 36, %, 42,317 36,181 |} 186 m4 186 202,850| 181 it 178,550| 181, 275 
Total Latin America..........-. 306,645 | 361,660 | 437,981 | 42h, 850 | WS, 999 1, 22, 458/21, 290, Kak |, 342, 528 

on é 

Manchuria.......+.++. wi,2h2 | 46,969 | 76,131 | 104,842 110, 726 339,21 ,610| 286,142 
Seonms tatotneen. pitiahodones 5 22 22 7! wa ean :253 
Se A. Fi 58808 5s te sa0k0 ose 4,1m5 | 5,029) 3,503 | 3,532 | 35,123 058 7, 23% 135 

Burma, and Ceylon....... 14,6 14,2 13,203 | 32,797 | 33,662 1,217 43, ‘ 
pen Ra ra 3 rast op | 278 saa) inl ae 
TEGOM. 2 dss sinccgdcccsvescorcosce 7 183 16,715} 17,558) 17,581 
Netherlands East Indies........ 1,401 2.908 1, so ron 85,812| 82, 

ppine TTrrrrert ye at) 20, 22, ’ 20,1 ’ ’ Who, 
fr a & 5 ORE ee oh 2,058 es 3,32 032 4 teen 41, 670 
Other Asis... ..sscceecceecceces 3,916 4, 51) 5,790 5,77 6,512 66,678 , 87% 
SE of ee |_ 88,883 |_96,051_} 127,272 |_273,352 2,187 366 |2,123,225 092,45 
Se .....2....45:28 6.51 eed $e 9,058 eet ne,hos “6, 
Wh. SE Eo a kins sone esssveees % ; j x 7 i 
Egypt and Anglo-Egyptian Sudan 378 396 250 22,577 1338 21,097 
French Moroceo...........-.+++- 102 ss aa 13,909) 13,668) 13,282 

Sou Afr eeeeeteeee 15, 1s 1, 1 ,176 39, 49, ’ 
iio one i sae | nas | age | ops | Bes) Be 
Total other countries.......-.+ 29,817 | 33,965 | 33,586 | 30,070 1s, 936 = 201,077 

y = =——— 
International. ....ccceccesscsecce od - i 2, Tis, 209 2,861,038 177 9% 
Unidentified.........sccesesseees 262 380 hos we, 22,058] 20,052) 17,452 
Grand totale cccccccccccvcsccccces 196,832 601,836 880, 205 933 ,025 502) £080, 258 8,318,385 381,193 


















































V/ Includes dollar balances of international organizations such as United Nations Relief and Rehabilitation Administration, International 
Monetary Fund, and International Bank. e 
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Capital Movements: Section II - Summary by Countries 


Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
(Position at end of month in thousands of dollars) 







































































































































































































































































































. Debdit balances (due from foreigners) Credit balances (due to foreigners) 
Country 1 1947 
March | April Hay Jane | July august || March 1 Mey June 
4,059 and 3.93 3, 5,317 Hees 2, Wa 1,028 | 1,588 | 2,035 Lise | 1,336 
6,708 ’ , 3's 5, 5, isk 191 99 171 169 
1,099 1805 1,03 | 2,002 S Ser 1,877 *e 1s 7 172 122 3 
us 1 89 91 128 177 1 3 3 30 2 2 
2 2 2 2 2 2 1 1 1 1 1 1 
bedecthccasbacedacccevede 266 292 228 227 238 237 19 15 15 us 15 15 
Le PERT ET IIIS EEE af a Ly 3 2 3 3 7 3 3 
SMB crdivessrocpvedesdicsssete 4 208 ot n3 279 Ear * 2 ae 7 7 7 
LUROMDOUFZ. cc cccccccceserccseces 880 785 796 585 RT 663 - ad : - ° - 
DAMN scccccsscssocccssic | MR 11, 10,866 | 11, 10, 8% 10, 826 106 122 22 100 97 118 
Worway...sccsseeee Sdeccceccasdvc 4 en 1,095 es 138 1.5% 237 296 277 266 273 190 
Portugal. occcccccccccccccccccces F} 57 57 60 11 un 13 bt 3 
Rumania. .......++- a on ebibe a 2 Fo] 3 F] at 11 10 10 10 1 12 
Benth. ccdSicicee stabitethecepattie 195 291 288 278 2 2 ° pa * “ 
eNbbicassccabischisccvssse 695 550 508 5a 620 uae | 67 4y 6 57 72 
Oviteertande.ss+esvsseseeeseses 37,768 | 38,236 | 36,498 | 36,995 | 38,285 | 39,257|| 2,563 1,292 | 1,270 975 905 3 
De Be Be Becccvcvcccccccccccccses @ “ baad @ bed e bod a - - = o 
Seer eeeereesereseseee 3 53 53 20 bad e e e e 
Other Barope....sscescscscveeses | dy lOo 1, 1, 1, 1,609 1,772 2 28 2 n 2 a 
Total Burope....ssceseccsesssece 6,751 66,697 Os, 228 66,252 67,00 66,710 4,019 3,077 3,818 2,619 2,873 3,025 
Camada...sscecees eeeeeee eeerereeee 5,146 6,415 4,591 4,976 4, 708 5,101 Pe) 586 4,370 4, 678 5,021 . ‘, nT 
Latin Ameri 
ee ae * 7,9 | 6,639 | 7,037 | 5,322 | %,969]| 2,608 | 1,038 1,055 | 2,30 | 2,208 
BOLivias ceccsccccceccsseccvceees 3 43 L”) = = ~ - - - 
BEE Ra cdaccdiccccpsdcddccesscses SAB 1, 520 630 629 || 1,555 1,221 979 s3e 1,023 1,030 
CREO. cccccccccccccccccscccocece 47y 436 55 358 723 sT7 au 1,058 976 753 
Colombia..s..... 261 515 479 419 433 te ong 227 220 201 
deste BI aa occcshebcteccces i 106 82 125 ae BS) ar 65  ~ 36 ae 
QUE occdccccescccccescescccsees| 2,958 * ja sn 792 1,016 || 6,358 5,188 5,819 | 5,565 5,55 5,19 
Trench West Indies and Guiana... 1 ~ ~ i x b b) x 3e Pe 
Mex1CO..cesccccccesscerssecceees| 13,289 | 13,260 | 12,087 | 12,575 | 10,628 14,511 || 3,006 2,485 2,159 | 2,879 2,772 3,633 
Netherlands West Indies and pa - 28 » 2 5 5 3 
BUringM...ccssecessccescesevecs r¥4 205 Md 
PORERB. se eeeeeeseeeees m2 7, 7, , 9,382 106 isl 53 o 
ee orp meager ne ninenernce file or 3 out 53) “ 3 | ake we | ou6 
Depsetesdiscecnancenscesnacces % 2,1 1,878 1,9% 2, 2,210|| 2,439 1,041 1,797 | 1, 1,715 1,727 
Other Sele duties -nnerscee aoe 2296 2,127 | 2,232 he 3,901); %,453 4,573 | 3,497 3ber 3,398 2,519 
fotal Latin dmerica........+++0- 35,09 | 35,02 | 33,216 | 3h,002 | yh287 | 38,220/| 20,652 | 17,833 | 16,532 | 16,971 | 17,236 | 16,576 
" 
— and Manchuria..........+ ++} 1,525 2,273 2,005 1,136 1,142 1,158 || 4,102 2,530 1,567 | 1,579 1,529 1,501 
French Indo-China. ...,....+.+++ 7 - - - ~ - - - - - - - - 
ss ababdntn eke acceinene 175 128 Ly 32 19 6 - - - ~ é e 
India, Burma, and Ceylon........ 63 73 81 32 4g 52 76 3e 2 32 n m 
British Malaya.....sccsccccseeee 3 3 3 3 3 3 - - - - - . 
SDs « sditin cnn 0sanddtgneccaceee x7 27 27 3 3 3 - ~ - - - - 
Netherlands Bast Indies......... 12 5 3 - 5 7 - ° ° “ a e 
Pailippise Islende..... ‘| am] 508 50 | Gee | 718 s0 1 52 my | 195 157 150 
SUR ewctgutcedeanenue oa « 1 - 15 3 2 ° a" ° “4 ad pa 
Other Asia........++ aqiwecesaiea ee 202 183 190 283 5 S 10 5 13 
Dotah Aahee veeccocercccerccccses 3,24 3,220 3,222 2, 2,192 2,379); 4,189 2,627 1,65 | 1,808 1,73@ | 1,716 
Other countries: 
Mustralia........... pumice cnitios 159 11 us oe) 2 6 ow os i 5 
Wow Zealands...ssecescseesseeees 12 2 56 z - 5 1 ‘* pa 
Reypt and Anglo-Rgyptian Sudan.. 132 15 136 1 15 7 3 a 1 FY 3 
Prench Morocdo.....+.+++++¢ sities 77 6 76 76 - a “a o - Pp 
Union of South Africa.........++ G & 146 21 Li - o - e pat e 
AB) CUMEPecccncccccsctccccescces 2ab 625 329 390 209 is u 22 Ec 3 2 
Total ether countries........ ons 2,626 1,028 783 877 76 707 xz 43 ag Ly 68 56 
Unidentified.......... icddadutd wee 9 99 | a > os n - - - « o o 
—— SaaS OS oO ———_! eee 
Grand totals..cc.ccccccccscccccccce| 22,98 112,900 106,00% 110,275 | 109,855 —— 34, 230 28,156 26, 435% 26,317 26,928 25,847 
S——SSSS_—|_-_ ———— 
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Capital Movements: Section III - Details for Month of August 1947 


Table 1.- Short-Term Claims on Foreigners 
(Im thousanis of dollars) 
















































































Short-term claine peyable in foreign currencies Short-term claims peyable in dollars 
Deposits of Idability ef 
fotal ‘4 Deposits of Loans foreigners 
Country short-term fotel | denks and =— Other Total to glen Other 
Cletus venkers with Soggy foreign | nate for 
foreigners | *oTeiqners venke their asvounte 

ba ere Kingioa eeeeee eeee r , 202, 10,846 7 14, 666 6, ‘ a, , 
Bs ccdelalisccinces ; pa ? zs us ike ; 3 20; 547 i 135 aba 
Wes dos cox cecepecce 10,250 12 2 53 10, 063 1, > 
Denmark... 2.20 +ssceeee - 4 Tl 50 20 7 360 - 7 262 
Ss mhesnchacakatas i 17,995 2 1 - 1 17,90 2, 3, 2, 
Germany ..s.ccssccccccece 5 51 8 26 17 30,294 0 % PRT 
GrOO®..cesceccseecccece 12,551 166 1 37 * 130 12, 10,601 - 1,562 
BMEMoccccccccceeccceses 23,587 283 a 2m 5 Ped 11,34 3,551 8, 
lazembourg.... eeeeereeee 52 ~ = ~ - 52 - 
Heotherlands........5.00+ 41,916 2qT ef 3e 41,639 hos 203 41,032 
MOPway noes scrccesecceess 7, t n F 2, 

Portugal ......s..sseeee: ‘G3 % 3 1 lige 4 ar 
Bamamia......ssesecceees 12,028 4 1 3 .- 12,020 1, - 3B 
Ss sedasanésaxtnstba 1,348 121 16 it zr 1,227 - 788 
SEs ccd scesocesesence 9,320 528 255 8,792 3,07% 5,178 
Svidserland......see.0s . 9,806 aa7 TOs 38 6,817 7,092 107 1,619 
uv. 8. 8. 2. eereee eereeeee 2 * 3 @ r3 2 nad * 7 2 
Other Burope........0.00 36,252 0 #0 46 wm | 36,092 gee gre 10,157 
fotal Barope.......... ee 270, 009 22, 508 12, 003 2,396 5,185 267,485 99,muz £9, 088 118,985 
Conada........ decesas coees 32,162 16,652 12,995 5,09 soe 13,310 Ce 2, 629 10,057 
Arquatinn........+.+++0+ ns 97 im Ts és Te.8T 3 : 5,658 ge 
Be cececeseserecece ° - - ° - a 
WE cvecccctccecess M 16'5TT 90,176 32 60,132 12 63,401 0, 1,319 Tl, 
Onile.. eeeeteerrecee eee . 6 & e 4 22, 1 i 1 tus 
Seeeeeeeseres eee ir wae e 140 2 Sore ioe 5 ie ‘age 
Costa Bes...cccseseres ° 820 5 - 15 - 3, 128 3,629 
ip dianlin dapiiaetse signee wa - ,068 os 6,42 11, 
= ace. 30,996 1,692 1,260 10 521 29,305 5,72 2,614 20,900 
Netherlands West Indies H 
and Suring. eereeeeee . 1,149 . bad @ ; vo 1 e i 
Ss 3 : ; :1 th % % 3h 
Venesuela....scscessceee 18,469 im CY] 6 27 18,366 5,186 379 12,803 
Other Latin America..... 36,181 +s 5 @ 40 36, 086 9,528 Tl? 25,782 
Total Latin Auerica..... 451,775 83,666 1,956 61,022 688 368,109 122,179 22,582 223,348 
———————— ——————————————— 

a and Menchuria..... 108, 180 72 5 - | 108,103 28,143 1,203 18, 
Prench Indo-CGhina....... 429 : - - - 329 1s ne qi 
Hong Kong. ...+ oseessece ° 3,071 476 325 3g e2 2,595 yar 1,278 
India, Burma, ond Caylen 27,454 m,cz 137 20,815 60 6, mee 4 1,49 "3 
ri eeeeesee . 1, 8 vad a“ 3 1,587 7 1,015 
Feta wary 2 3 2 i 265 28 : 

Netherlands Bast Indi - - - - * 3 
Philippine ma ae om 457 X- 467 0 12,08 2,837 s,63 
ot eee 5 : a |__ sa 38 % 1.98 
Potal Asia.......sseee- . 177,679 22,563 1,018 20,937 628 155,096 43,192 7,710 10%, 19% 
eee 2 
est . 
— eRe 00% ~ 22 8, 6, 1,793 
a sy ae | Re 9 Ge i 
WERE RPC es POR 152 8 2 - § a s - 139 
disiccres 310 - er - - 310 198 - 12 
South Afri ‘ 676 826 1s, 262 as, 
yy * bio =| ee a a , 23 | fash wa % 3% 
Total other countries... 30,938 2,228 672 676 880 28,710 718 1,075 20,857 
———_——SScF OOOO SS OC aoe™>lEeeSSE|EP_ Clee 
Unidentified.....ccsecesee Bass EE a za ee 2 716 Ks iii i 
Grand total.....-sesseees 963,278 —.2 28, Ove 110 11,185_ | _ 813,366 266,185 | 69,088 478,097 
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Section III - Details for Month of August 1947 
Short-Term Liabilities to Foreigners ; 


Capital Movements: 
Table 2.- 


(Position at end of month in thousands of dollars) 


























e Total Short-term liabilities payable in dollars Short-term liabilities payeble in foreign currencies 
ehort- U. 8. Government Idabdilities on 
Country tern Deposits . Bills held Treasury bilis a acceptances made 
lisbili- || otal | of for og | amd cortiti~ Other Total oan by foreigners for | Other 
ties foreigners i — pon al wal sein a/e of —— 
Tatts ted Kingdom.......... 532,527 || 511,182 495, 602 1,728 12, 742 1,109 21,346 1,652 10,520 9,19% 
iverdravebbtebicses 205, 765 236 186, 360 2,620 13,418 2,838 32 33 Tl 2 
aoe pvegesedqecousecs 185,282|| 185,066 17%, 080 707 9,805 496 1 188 2 
Denmark. ....-.-seceseee 86,765 ag, 47,454 1,001 2 232 76 76 - - 
Finland.......-seseeeese 39,879 39, 39,827 4g - - & 3 - - 
Germany... .....--seseeeee 53, 623 53, 608 52,477 65 La 1,052 15 13 - 2 
Greece... .-eeeeeeseeeces 35,950 35,988 i 251 ~ 1 2 - - 2 
Esc cacdevetevsee 163,373] 163,275 Rs 1,176 15.98 17 98 - - 3 
Tamembourg.«.-+-----0++s 20,100 20,100 18,750 2 1, - - > - - 
Betherlands.........++++ 226,604 || 226,527 217,442 7 6,995 19 7? ss - 23 
_ RIES EN 78,032 78 , 022 67, 652 78 10,292 ~ 10 10 - - 
Msc oes svvccesoes 47,735 47, 660 47, 330 330 - - 75 oe - n 
Rumania... .-.-ceseeecees 9,391 9,391 9,363 2 - - - - - - 
12,1 12,020 md 60 50 : aR as - 5 
115, 114,785| 108, 3,973 - 2,186 409 198 - 15 
399,103/ 397,820 371,665 6,676 8,371 11,108 1,283 ony r £19 
32.693 zen 52, 5 - - 1 ~ - 1 
12,471 12, 12, 10 - 2 - Ba o pe 
Total Burope..........-+ 2,358,612 2, 33%, 83 2, 208 901 19, ous 87,292 19,106 2h 269 3,5 10,599 10,215 _| 
Canada..... apcocccsacckaal 592,167) 587,389 268 , 252 2,627 316,428 82 4,778 467 - 4,311 
—_—_—_—_—S ooo —_— oO 
= whe ccacasesoces 307,528 || 307,493 304, 687 2,266 130 410 5 i) 20 - 15 
TBOUER. a cncccasscscccee 15,181 15,181 15,181 - - - - . e a 
TE vsdhencunaseensrs i 110,775 97,185 11,102 11 2,477 27 27 - ~ 
Chile......... Eiate cece Wb age by 893 42,910 1,983 - - 1 1 - - 
Colombia.........--+++++ 34,197 34,197 31,675 1,322 - 1,200 - « o -. 
Costa Rica.......++++++ ° , 61s 8,615 7,832 782 - - - ~ o e 
ST Rape 287,671/| 287,671 270,378 17,293 - - - - ~ ~ 
French West Indies and 
GRERB.. co ccc ccetsccece 2,280 2,280 2,280 - o df e é é ‘i 
MawhOO.<.cecscsccccsccce 149,187} 148,375 146 , 501 1,559 289 26 #12 1 - #11 
Netherlands West Indies 
and Surinam.........+- 13, Ov 13,00 3.307 = 6 6 - - - « 
PE IE, SPO og 71, 10 13,250 - 2 - - 2 
POFR. 0. cc ccccccecccccece a, 1, 928 536 225 « 3 2 « 1 
Venesuela.......-+.+++++ 7,036 73,946 73,362 585 - - 90 * pe: 
Other latin america... 181,275 || _180 1 2,861 22,640 3 B . 2 : 7 
Total Latin America..... 1,342,528 1,341,192 1,260,135 40,299 36, 606 4,152 1,336 500 ° 836 
ooo —— ——_—— 
a and Manchuria..... 286,142 || 285,604 171,135 1,69 112,372 agg 49s * - ng2 
Pavers 253 22/253 17,102 - ay 126 ~ - - - 
Hong Kong.........-.-++- 725 , 222 39,093 55 122 &, 503 4,373 - 130 
India, Burma, and Ceylon 33,372 52,700 50, 620 2,018 ~ 62 871 Lied 145 252 
British Malaya.......... 14,580 14, 565 12,128 7 2,428 - 15 15 - er 
PET 0 ocdccctacecccccce 17,582 17,569 17,099 aks 22 ~ 12 a - 10 
Netherlands Bast Indies. 82, 62,789 75,198 163 7,428 - 1 1 - ~ 
Philippine Islands...... who, WO, 027 nh 902 h, - 1 a1 Ab - - 
Maecesaccccctacsne ° 41,670 41,670 1,061 tes - - - - - - 
Other Asia..........--+6 74, 87% 7%, 787 73,804 7 ig2_. i 87 - > 87 
Total Asia.........-.++s 1,092, 45% || 1,085 226 932,202 10,486 140,929 1,609 6, 228 5,112 15 gm 
————E—E—E——— 
Other countries: 
hustralia... OI sang 46, ae ue 211 1,129 ee 57 393 a ~ 312 
New Zealand.........--++ 9, 9,5. 9,377 147 10 - 15 3 3 3 
Reypt and Anglo-Egyptian 
ciduanecnivesetee 21,097 20,982 20, 507 234 - 2m 115 - - 15 
French Morocco........-- 13,282 Be 13,229 49 - 4 - - - - 
Union of South Africa ‘ 15 37,108 20 17,625 2 703 you - 2 
BE END, cc ch teghesene ‘ 55,855 54 925 54, Oks 280 581 16 530 462 - of 
Total 1 cama ‘ 201, 077 199, 321 . 178,460 1,859 18, 662 320 1,756 1,193 3 560 
Tnternational...........- «| 2,777, 90% |] 2,777, 90% 383,554 - 2, 39%, 350 - - - - - 
Upidentified...........++. 17,451 17,451 17, 44s = ~ 3 - - o - 
SSS OO —————SSS===== iG 503 
GO BAR ss ccssccececes - | $,381,193 8, 342, 626 5,248 972 7%, 315 2,994, 267 25,272 38,367 10,727 10, 787 16,893 
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L/ Includes liabilities to international organizations such as United Nations Relief and Aehabilitation Administration, 


International Monetary 


and International 
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Table 3.- Purchases and Gales of Long-Term Securities by Foreigners 


Capital Movements: 
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2/ Includes transactions of international organisations such as United Nations Relief end Rehabilitation Administration, . 


International Monetary Fund, and International Denk. 
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Position in Foreign Currencies, by Countries 


Table 1.- Net Position, and Current Transactions 
(In thousands of dollars; negative figures indicate short position) 
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Net position at end of sonth Preasaetions éering August 1947 
1947 Purchases Sales 
a “ * 187, 400 886 188, ¥ 
“| SB] ak] me] aR] ER OE | S| 
52 20 158 192 3 -178 1,136 3% 1,327 ye 
-13 “14 -l2 -l2 -12 =20 - - - ms 
12 s P| 4 9 -19 .. - = - 
eB ie? z | | 1,80 ve | (leas 3 
ye | | (lB mw] ae) £| sl sw > | am ™ 
-n3 i -T08 -508 626 rer 15% 7 yen 
170 300 2s 128 iz 2 ee - - 
aha | aaa | eee, | ae ne | ee Se | 
6.968 6,2 6,108 %,902 5,662 3 | 33,0 3,282 bal 2,9% 
715 58h 430 340 2B she 6,23 463 5,966 a6y 
——S=—_—_—== 
2 120 -65 -6 -18 Ts - ad 
3.0 -2, ‘ a -3,291 2,007 ~2.967 1,60 Bad 1,170 400 
- - - -1 -11 - * * - - 
2,20 2,75 3,838 =2,132 | _-1,333 -1,989 5, 700 om | (6,68 1,560 
5,262 -5 225 6,556 -5 499 4,214 4,98 5, 808 1,38 7,259 1,86 
“e > . ae, he, 266 
90 4,008 2.4 3,088 | __-2,060 +65. | 265,530 | 36,136 576 | 
Table 2.- Outstanding Forward Exchange Contracts 
(In theusands of dollars) 
1947 = end of nonth 
March april May June daly sagast 
Purchase | Sales Purchase |Sales Purchase |Sales Purchase | Sales Purchase | Sales Purchase | Sales 
tract tract tract t t t ts t te| contracts | contracts/|contracts/ contracts/|contracts 
49,382 | 70,697| ‘%,592| 66,7%%| 47,293 | 64,898 | 54,708!) 69,900 / 57,351 | 70,794) G67,Nae | 79,8h8 
° 52 > 2g - Bs 13 22 - 9 e. we. 
33 rn 32 108 117 72 10% 25 67 3 91 
3 nu ‘ n “ un « n 4 10 i i 
— t 7 6 = - = nad a 2 7 ~ 
- - 15 16 9 91 22 62 - ig un 32 
5 33 73 uk x 5 21 8 1s 5 - 6 
3 a 
. ’ sus | 1,402 oF 907 637 993 380 998 
=| ” r 7 13 ae - us 4S 9 7 7 
50,262 | 72,205| 5,185 | 67-827 | 46,337 | 66.07% | 98.535| 11.209| 58,05 | 71,958 | 67.887 | 51,058 
5,295 5.997 5.397 6,082 4,911 5,679 6,563 6,068 4, 862 5,623 6,126 6,411 
[~———====.= 
37 | (1,839) 3.320) 1.838) 1,852) 1,87 662 517 527 517 h>' 143 
» 9 . 19 - ™ - % 
iss am 1,563 a 1.568 ia 1,434 : 2,231 : 1,966 me 
1,796 4 nok 1,768 5.799 ras 5,113 314 2,926 600 2,776 1,336 2,78 
~F.5e |~ WCis | Fees | Ses | eT 5,237 1,748 e349 2,631 2,854) 3.30%] 3.22% 
—— 
bY 739 1,002 1,147 129 373 123 435 116 219 $76 532 
62,466 | 85.436/ 58,258] 82,736| 57.605] 19.780 | 6%,630| $2,093 | 66,371 | 61,172] 78,706 | 92.36% 
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Corporations and Certain Other Business-Type Activities of the United States Government 


Data relating to corporations in which the United analysis of loans outstanding by type of loan as of 
States has a proprietary interest, direct or indirect, June 30, 1947, were published in the December issue of 
and certain other business-type activities of the Gov- the "Treasury Bulletin". Tables 3, 4, and 5, giving an 
ernment are presented in three sections. Sestion I analysis of balance sheet items as a whole for the same 
contains balance sheet data; Section II, data on income date, appear in this issue. Sections II anf III will 
and expense; and Section III, data on sources and ap- appear in subsequent issues. After the figures for 
plication of funds, June 30, 1947, data on corporations and certain other 

business-type activities of the United States Govern- 

The data in Seotionyl are compiled from the zidgoqnth ment will be published semiannually instead of qiar- 
"Daily Treasury Statement"®. Tables 1 and 2, giving an terly in the "Treasury Bulletin". 


Section I - Balance Sheets as of June 30, 1947 
Table 3.- Summary 
























































(Im millions of dollars) 
Corpors other Corpere other 
Zotel | sicas vusiness- fetal |eicas oo 
activities activities 
: : tal 
faery Boi ciisscdcessccccucauceascesiseses 1,792.5 953.0 839.5 ee States sonmerte ae: 
Deposits with Goverament corporations Goverment corporations agen- 
cot ageacion, enolnting U.S. freamry| 320.8) 310.8 . Onna eeceienaeleceies | eit ae goat 
Goverment corporations and agencies /12, 711.7 7} 112,946.2 aa erest 6 
Others, less reserves.........++.++ ‘. 7, : via 3,178.2 Genes Hattes Rates sanenens. +os- z 118 ~3,366.3| 30,475-9 
Accounts and notes receivable fron! Private interests........scsescess soon | 266.9 268.9 z - 
Government corporations and agenci 81s. ° 221.1 
Others, less reserves..... cobakees " oi pg 417.6 Total capital.........cecceessecs eres 21,3185 -3,097.4| 30,475.9 
devtnetbas conquest and agenci 53.7 9.9 43.8 eh 
es . . . ? eererrrrrey . 11 . 
Gude, Web Weeetbens.+<+.-rec-+<< 103.9 55.8 os fe 007-0 | 12,6782 | _32,328-7 
Commodities, supplies, and materials, 
less aii See eereeerereseres 850. 8 741.0 109 7 
Investments: . 
Public debt obligations of the Contingent Liabiiities! 
United States.........eseeeeee esos] 1,777-3| 1,656.8 120.5 MDB inedccescsadenscne ebae 7 ~ 7 
Securities of Government corpors- 
tions and agencies CRESS 0 AA Wh6.1 267.6 178.5 Other Pee e eee eer reeseeeereseeseseseses . ah.2 239.8 4 
Other securities, less reserves..... 3,564.8 176.2; 3,388.6 
Lend, structures, and equipment, less 
FOSOrVes.......... Krteneuss dosdesosesd 12,690.6| 1,085.7| 11,60%.9 
Acquired securi collateral, less mvestuent 
reserves..... ne oheesonens rite te x 28.6 16.2 12.5 aie of Dat ; 
Deferred and undistributed charges..... - 265.4 n.0 154.5 appropriations. .......ssccceessseecs kg, 208.2 | 6,966.3| 1,281.9 
Other assets, less reserves...........- +| 329.5 264.3 6.2 freasury loans to Government cerpere- 
DRONE cccenccsvascccccvidedavenne ese - | 11,9%5.8| -11,9%.8 
Qh MetRbiiicicdsivcapicescncivicnebed -|e,007.0| 11,678.2| 32,328.7 
Total investment ef United Statées..... | 6,248.2 | 18,912.1/. 29,336.12 
isoeuste paysbio tet Rereed curpine tno (on aotyets = 3) 
Government ions and es 166. & 2 30.3 eeeeereerereee ee a . e" 
GUINIE caddsdascessscecconsaves eevee] 323-2 aus n.8 (Waites States share) ~21,138.6 | -20,332.6 | -10,806.0 
Accrued liabilities Bock value of United States interest, 
v. 8. nes sets babbaunsekdbeuhs 43.8 43.8 - including interagency items........ - | 27,109.6 | 8,579.5] 18,530.12 
Other Government corporations end ‘ Se 
agencies....... weapeccorsccccdsocs 10.8 10.8 ® Tateragenay items: 
GUNES sia iin Hissinkeccgecesentes ave 72.6 72.0 6 Awounte due te: ‘ 
: pes & Wadilities te: Government comesetems ences . 12 -e 3 
: and agencies 2,051- 603.0 pray Government agencies not re- 
Stew ereeseserere eoeere °e a 505. 29.2 3 quired te report FEET, jer FORO 605.2 330.8 ays.3 
u. 8. enon ag sees eleccocccecs/A,QW5.8| 11,945.68 - fetal interagency liabilities. | 2,086.3} 1,010.3] 1,038.0 
Other Government corporations and =——— | | = 
agencies! 
Guaranteed by United States.. 1.7 - 1.7 Ancants due fron (-): : 
Wot poesia ty United States. 765.9 24.7 551.2 See. proprietary in- . : ‘asin 
eicteet wwithieet tiaigeit meal: Meals tanmanen snaibattes cc 3 B: 
Bot rmoctandt ty United States. 1 506.1 - Government cueetes ps 3 3 9.3 
Deferred and undistributed credits...... 185.0 31.0 154.0 to ona ¢ cc waees ie gp OP : -707.6|  -5m.7 2165.9 
Other liabilities (including panes 
end liability reserves).........+0+0++ 958.6 713.0 245.7 Total interagency assets...... ~2,3%-2 1, 952:5 a3 .6 
value of Uni , 
fotal Mabilities...........cseee seee+]26,628.4| 8,775.6] 1,852.5 Rosh, vatee of Tuited fagbee suneveet.. iat 762.7 | _7,638.3| 19,120. 




















Feotnctes at end of Section I. 
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Corporations and Certain Other Business-Type Activities: Section I - Balance Sheets as of June 30, 1047 


Table 4.- Corporations 
(In millions of dollars) 




































































Rxecutive 
‘ Department of Agriculture 
> sy Le (contimed on following page) 
Office for Iner- Pare Credit Administration 
Total gency Management Commodi ty (continued on following page) 3/ 
Smaller Credit 
War Plants Corporat ion Banks for Federal Production 
Corporetion Ps tives intermediate credit 
(4m Liquidation) jcoperasives | credit banks | corporations 
: 
Bis vancceccoscegccoesscsepecsecocccetpvecse 953.0 - 532.7 24.6 12.2 1.0 
Deposits with Government corporations and L 
agencies, excluding U. §. Treasury...........-- 310.8 - - - - o 
Loans receivable from: 
Government corporations and agencies.......... 1g-7 - - - 10.3 - 
Others, less reserwes.......-.eececeecceeecene 4 bsh.0 - 109.7 &/ 166.9 393.3 . 
Accounts and notes receivable from 
Government corporations and agencies.......... 597.5 au.e 5/ 0 ° - - 
Others, less reserves. .... 6... ccs eceeeeeeeees 262.8 174.7 ° & ° 
Accrued assets: 
— aaepeesttans and agencies.......... 9.9 - ° * ° ° 
PaPandcccnseseseacccsnes 55.8 - 6 1.2 2.3 2 
entutntos « cupltee, and materials, less 
Mc on cece cobocccesseendscipecocce soccccce 741.0 369.4 - - ° 
Investments: 
Public debt obligations of the United States.. 1,656.8 - - 43.2 43.2 67.0 
Securities of Government corporations and 
CONE OG ooo ccc gecceyccccséee bbbede ieee S06 a - - - ° o 
Other securities, less reserves..............- 176.2 - - - - 40.5 
Land, structures, and equipment, less reserves.. ar - 2.0 1 - - 
Acquired security or collateral, less reserves. . 16.2 - - e - > 
Deferred and undistributed charges 11.0 7 2 ° «3 ° 
Other assets, less reserves..........s.scceeees 264.3 - 2u6 bd & a | 
EE ley oo Oey Peer 11, 678.2 2h. 1,554.8 238.0 462.1 108.9 
es: 
counts payable to: 
Government corporations and agencies.......... 138.1 - 16.4 - 2 o 
ieihtrins Aebbidimnhnns 4n6eeah4.4 0000249 64 231.5 - 123.4 . 2 ° 
Accrued liabilities: 
We De Pic bccn cdcvcccdcccccccecccccccees 43.8 - - + - - 
Other Government corporations and agencies.... 10.8 - ~ ° ° - 
SE ccdnuaiiianddistins denecadye<sescs 72.0 - 11.0 ° 1.5 - 
Trust and deposit liabilities te: ° 
Government corporations and agencies:......... 603.0 - 175.0 ° ° . 
GUT c nc4ncateFeateecs0es tes 5652556506656 219.2 - 77.0 ° 5 s 
Bonds, debdentures, and notes payable: 2/ 
SB, MUON, skid ctennndadshesicsas slides 12,945.8 - 510.0 ° = si 
Other Government corporations and agencies: 
Not guaranteed by United States............- 214.7 - ~ 10.3 - e 
Others: 
Guaranteed by United States..............+++ 46.6 - 40.3 1/ - - ° 
Hot guaranteed by United States............. 506.1 - 7 - 365.9 o 
Deferred and undistributed credits.............. 31.0 4.8 1 2 bd 
Other liabilities (including operating and 
Liedility reserwee)..... 6... eccccccececcseeeses 713.0 - 479.0 - 3 ° 
Dated DMMERIRB OS, 2600. coccceccedseverceseess os | 14,775.6 ~ 1,436.9 10.5 368.8 2 
Sapivad 
“Cap an pe Cu. g/ 100.0 18.5 60 6 
BRe) e0OE. oo ccccccccccccvcccccccccsecccces 2,550. . . 178. 0 92. 
MOBS on caascesctcecicestcvadestepe 5 dhe.b - 1,968.0 9/ - - ° 
Expended appropriations. ........+.--.+s.- esses aT. 0 ~ - - - e 
Barned surplus (or deficit [ - <a na PME - -10, 332.6 -40.0 -1,946.1 38.2 3.4 16.1 
Total United States owned...............e+see- -3, 366.3 ou.& 117.9 216.7 93.4 108.8 
Privately owned: 
Capital stock...... ink canboies teasresaenaneas 243.7 - ~ 8.8 * 
Barned gurplus........05 see cecceceececcceceese 25.2 - - 1.9 - - 
Total privately owned...........-...00cceseees 268.9 - - 10.7 ~ - 
ES Mie citigitatisects<:degectteanssoes -3,097.% au. 117.9 227.4 93.4 108.8 
Total liabilities and capital...........-s.sceeees 11, 678.2 ok.y 1,554.8 238.0 462.1 108.9 
239.8 - - - * = 
interagency items JO/..........seececeeseseeces 6,579.5 2.4 627.9 216.7 93.4 108.8 
Int items (net), amounts due to (or 
froa - ): 
Government corporations.........ssssececeeeees 265.9 -24.% 2.5 10.4 -10.% ° 
Other Government agencies excluding Treasury 
loans to Government corperations............- 675.3 -- 69.9 ° -2 ° 
Book value of United States interest after ex- 
Clusion of interagency items..............esee 7,638.3 - 700.3 227.1 83.2 108.8 
b __- _________i 
































(Continued on following page) 
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Corporations and Certain Other Business-Type Activities: Section I - Balance Sheets as of June 30, 1947 
Table 4.- Corporations - (Continued) 


(In millions of dollars) 


































































































Department of Agriculture - Department Depa-tment | Departnent, Wer 
(continued) of Comerce of Interior of Justice | Departnent | 
Yare Credi Taland Waterways Corp. | United 
Ada. see Tederal a jand mesisiarr Te one SS * States 
Regional Insurance| Mortgage| — coe Tadue- | 22 — | Production 
Agricultural | Corpora | Corpore- a ? om Saepen tries Corpore- 
tion tion Waterways erninal Ine. ’ 1 
of Wash., D.C. —  ! (1a ) 
A 
We BP on ons snngedcecsseccnecscnssecssecccoce we 13.7 10.2 6.5 1.2 2 2 4.6 5.1 bd 
Deposits with Coosennant corporations and 
agencies, excluding U. 8. Treasury............. ® - - - - - ° - = 
—- receivable from: 
vernment corporations and agencies.........- - - - - - - - - - 
Others, L@OS TOSOTWES... «6. cc cccccceeecectceee -721yY - 103.544) 2 - 7 - ® - 
Accounts and notes receivable from: * 
Government corporations and agencies.......... - 8 - Z ® bd 2.3 - - 
Others, less reserves..........+..eseesecreee - 2.0 21.7 ° > ° 2 - 
Accrued assets: 
Government corporations and agencies.......... - ~ ~ - ~ ~ - - - 
Others, less reserves. .....--scrseeecesceecs . - - 2.1 <3 bd ~ - - - 
Commodities, supplies, and eenentahe, less 
reserves....... do cccnevec sone a ay ea - ~ - 5 e 8 5.0 - - 
Tavestments: 
Public debt obligations of the United States.. - - ~ 2.0 3 - - - ~ 
Securities of Government corporations and 
MBOMCLOB.. ov ccccccccscccccveccccscces oosece - - - 1.2 - - © ad 
Other securities, less reserves eeeeee - - - - : - - - - 
land, structures, and pment, less reserves.. - ~ - 6.3 1.6 3 4.2 4 - 
Acquired security or collateral, less reserves.. - ~ -2 - - - - - = 
Deferred and undistributed charges penser) Spec od - s -l bd bd a - - 
Other assets, less reserves.........-..+2eseees ° ° 3.7 ng - - ~ - - - 
DARD GORODK 0 ccdosseccsceteccdvccscosesioncorie 14.4 16.6 |134.2 12.4% 2.0 1.3 16,1 5.8 ae 
SS. FE ES 
ilities: 
counts payable to: 
rs, ep and agencies.........- - ~ ~ 1 od sg 2 - bd 
Others.. weccedoeccocsone epeseoes dveoee ° 2.7 -7 7 e ol 7 9 od 
Ant Liabilities: 
Other Government Ae eM and aR <6 ad = ° - - ° - - - 
Othere.....ccccccscsscoccevccsecsesccees eeccece . - - - e 1 - - - 
Trust and deposit liabilities tot 
—- corporations and agencies......... me a Ma 2 as 1 ° 2 ° - e 
ue Qchentares, and notes —_ wv 
v. 6. PRORGUTZ.. 02. cccccsecccceceseecccececs . - - 21.0 - - - - ~ 
Other Government corporations r agencies! 
Not guaranteed by United States..--.-..-. cee - - - - - 2 - - - 
Others: 

Guaranteed by United States.............+.+. - - 2.4 - - - - - - 

Bot guaranteed by United States............ e 7 = - - 2 - - - 
Deferred and undistributed credits.............. bd & 3 u ° ° - - - 
Other liabilities (including ening and 

Liadility reserves). ....--.ccseessecevees er ° 3.7 - - - « 2 = Py 
Total Liadilitios........ssseccsccvscescccccees ° | 6.9 27.7 1.3 bd 6 1.2 9 ° 
sss. OOS SOS —_—_ =SSSS=—=— = EHO 
Sepival: 
- 5. owned: 
Capital stock:.......0.....-eeseeee onsieieaeid 1 90.0 1.0 12.0 1.2 ° ‘° a - 
Paid-in surplus........0...cesceecsecccees seve 22.0 16/ - - 7-9 1 - 4.8 5.1 - 
Bxpended appropriations..............e+esseeee - 45.8 - - - 9 - 3 = 
Earned surplus (or deficit L - FRCS -7.7 -125.917/ 105.4 6.8 6 -.1 10.2 1 * us/ 
Total United States owned.........-...-eeeeeee 14.3 9.9 106.4 11.1 1.9 8 15.0 4.8 ° 
SSS 
Privately owned: 
Capital stock. ......-cccescsesececeee evcccece e - = > - - - - - o 
Barned surplus.......--sseseececescvers ecoccece - ~ - - - - - - - 
Total privately owned..........+++- Recccccce e - - - o - - - - - 
—————————e = SS ee] SSS 
Gotal eapitak...deccccccceccccccccscccccscdese as 14.3 9.9 |106.% nh. 1.9 6 15.0 4.8 © 
=—_—_—_—__— S—————_S=_ |[,_ ——ES=EPE|O8 ——— 
Total liabilities and capital...........sseccesess 14.4 16.8 | 134.1 12.4 2.0 1.3 16.1 5.8 bd 
QSSeS—— Ee eae = La a=_—SSS= [5 OOOOOQ ES 
Contingent liabilities: 
t SOCCER! - e @ = e = - = = 
Other. eee eeeeees Tere eeC ee rererery eee Seeereres eee - a = id - 7 - - ~ 
SS eS | 
value of tes interest, including 
interagency items 10/...........seeereseeccees 14.3 9.9 127.4 11.1 1.9 8 15.0 4s ° 
yo a 4) items (net), amounts dué to (or 
from[-]): 
pm cacy wand Corporations. .........-seeeeeeees ° -.9 - -1.2 * - % - - 
Other Government agencies excluding Sreacury ’ 
leans to Government corporations............. bd 1 8 -.1 w.. 2 _ 92.1 - ° 
Book value of United States interest after ex- 
clusion ef interagency items.......... ...+++. * 14.4 9.1 128.2 9.7 2.0 1.0 12.9 4g bd 
Ee [eee | eee es | es | es | ee) ee | 

















(Continued on following page) 
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Corporations and Certain Other Business-Type Activities: Section I - Balance Sheets as of June 30, 1047 


Table 4.- Corporations - (Continued) 
(Ta millions of dollars) 































































































Federal loan Agency 
“ Rxport- ——- Reconstruction Finance Corporation and certain Affiliates 
ae Insurance | Recen- Federal The BF iy. gs. War 
Washingten | SO*PoTe- | struction Mational Mortgage | Coasercial 
tion Pinance Martgage Coapeny Corporation 
Corporation | Association (tm liquidation) 
y- Ebi: snksidnae samen Mbbeds disebevnrdecks d 6.0 6.2 265.2 - ° a . 
Deposits with Sampara Corporations and 
agencies, excluding U. 8. Treasury.............. - - el 8.8 - 70.8 230.3 
Loans receivable from: 
Government corporations and agencies........... - - 135. - - « o 
Others, less reserves..........s.sseeee onecceed 1,750.6 & 839. 5.0 - 3 
Accounts and notes receivable from 
Government corporations and agencies........... 4 ° . 418.8 ° 25.0 4.7 - 
Others, less reserves. ............eeceeeeeeeeee a el 6.8 ° - 2.0 > | 
dccrueé assets: 
Government corporations and agencies........... - - 8.7 ° ~ ~ 1.1 
Others, lees reserves. .......ccecccsccscccccees 14.6 2.3 2.2 ° o a ye 
Commodities, eupplies, and aaterials, less 
MEIC STS cccdasdncdeccpdos cageccccedce cence - +1 296.8 - - §1.2 ~ 
Investments: 
Public debt obligations of the Unites States... - 1,122.6 - - - - ~ 
yon tom ef Government corporations and 6. 
WITITTTITIT TIT ITT TTT TTL - - 166. ° - - 7 
p_ciner sseurit weeuritiee, i lees POOOTVOS... «2c ececcces - - 123. - - ~ - 
and equipment, less reserves... ° ° 42.0 - - 1.4 
peinioes bone security or collateral, less reserves... - 3.1 12.6 ° - ° 7 
Deferred and undistributed charges.............. ° ~ ° 5.4 ® - 2.1 - 
Other assets, less roserves....... ss. sseeececeees bd ~ 7.9 - - 2 - 
Ge CONN OT sAs whe ctdi vecandes copes crecpsteten «| 1,772.8 1,136.9 3,038.2 13.8 25.0 133.1 231.6 
eoe——=—====_—~”éIQ—— SS ee 
ts payable to: 
Government Corporations and agencies........... ° 1 19.7 ® - a & ° 
PRRNE. obs cevcrcdocescccoscécoces gveesthedasode ° a 17.0 bd - 13.6 ° 
Accrued liabilities: 
QR a ren re oe - - 43.6 - - - - 
Other Government corporations and agencies. . - - 2.0 ~ 8.5 ° 
SERCO Sees Sipe tee eee - - 53. ° - - 
“Trust and deposit liabilities tor 
Government corporations and agencies........... ° 2 426.7 - - 
aoe WHITITITITITTI LITT eT Fy; ceccecece 2 a 20.0 1 - 15.3 ° 
dedentures, and notes payable: 
“ A wet te ay eerel AEE .| 526.2 - 9,966.2 ° ~ ° - 
Other Government vetions and agencies! 
Bot guaranteed by United States.............. - - - - - 161.3 - 
Others: 
Guaranteed by United States........... oon - - . - - - > 
Bot guaranteed by United States ea - ~ - - - - 
Deferred and undistributed credits ‘ - 2.2 7.6 ° - 1 ° 
Other liabilities (including operating and lie- 
BERR Ss dn a cdnecdacdodcodecsccedcscetcc 192.8 ° 6.8 ~ - - 0 
Total liabilities.......... Tekh bln se Senbushiens 709.4 3.2 10, 622.8 2 - 298.2 20.2 
———S=-.-_— o—=—=€ocCalaeaee——S>=[ oC eee SCL 
Capi tgh 
+ 5. owned: 
Capital steck 1,000.0 190.0 325.0 10.0 25.0 5.0 1.0 
Paid-in a... - ses 2/ 1.0 - ~ - 
Marned surplus S deficit t-J) 62.0 & ge/| 9,304.0 gy/ 2.6 - -170.0 210.5 
Total United States owned............-..seeeeee 1,062.0 99h. “7,584.3 13.6 25.0 -16.0 211.5 
—— == FU _===j=“—~=<°V |{—_—_—_—_—_—a=_—o———NDaRnm]Ee=s sw lll Ss _ 
Privately owned: 
GEERT GORE n sc ccccncgecccccccopeccccccccceses - 139.3 20/ - - - - o 
OB COTPIUS. oc ccccccccccccccccccscccccces eeoce - - - - ~ - 
Total privately owned..........sscecccsccccees ° + 139.3 - ~ - - pa 
QD CON iss oven cesrcvcciccncsorccesd eaotde -| 1,062.0 1,133.7 -7, 58.3 13.6 25.0 -165.0 . 211.5 
== — le" S=-— “Oe =———aasSS= FCCC 
Total liabilities and capital..............esesees «| 1,771.8 1,136.9 3,036.2 13.8 25.0 133.1 231.6 
=————————————S Oo OSS EOS OSS 
ar PN Se cbs cetb dco ccds Hb CUi Coccdseées ~ ~ - - - ~ - 
Other. .....0+0 Se ccocededscccocs eoccvccccccese eee 7.0 ~ - - 7 = ~ 
=—SSa—————>=]|_ a 
ht value rr eit | es ——— ineluding 
interagency items 10/.........0+cccccecccecececs 1,578.2 99Qu es 2,381.9 13.6 25.0 -165.0 211.5 
y Smee }, enownts due to (er 
y 6 u 
Wermment corporations. .. «+... -sesscccccccceee - -17. -8.7 -25.0 98.0 -231. 
Other Government agencies excluding Treasury 
leans to Government corporations............. . ° 2 839.8 ° - 95.6 - 
Book value of United States interest after ex- 
Clusion of interagency iteme................s00 1,578. 994.6 1,384.5 4.9 - 28.6 -19-9 
_—_____3 ————— | a ———— ll 











(Continued on following page) 
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Corporations and Certain Other Business-Type Activities: Section I - Balance Sheets as of June 30, 1947 


Table 4.- Corporations - (Continued) 
(Ia millions of dollars) 






































































































































Bational Housing Agency 
Fotere Hone Loan Dank Adniaistration | Jeseral Public Beustag Tennessee 
¥ Se! renens | eller Tennessee 
Federal — te ° Federe) Defense Fa - ooemcagal fo —_ 
home ané lean | loan Pc Homes tives, eenaued 
lean Insurance | Corpore- mI Corpora- Tne. 
banks Corpore- | tion a” y | ties 
tion (4m liquidation) 
y-- Po LESS PEP ELE LOD sabeve 20.7 1.3 12.7 2.9 1.5 5.7 ° 16.1 
= ts with Goveranent 6 tions 
and agencies, excluding U. 8. Treasury........-. - ~ - ° af. - - - 
Loens receivable from! 
"Government corporetions and agencies.........- - - ~ ~ ~ - - - 
Others, less reserves.........-se-eseeseeeves - | 289.2 - 5uu.3 1h/ 278.0 - - . 2 
Accounts’ and notes receivable from: 
Government corporations and agencies......... ° > bd 2 | 3 9 - 
Others, less reserves...........-sseseeereres . x | 2.1 & 3.6 2 5 - 5 
Accrueé assets: 
Government corporations and agencies.........- - - - - e ~ ~ - 
Others, less reserves.......cssecsceeececesees 1.0 7 1.6 2.6 »t - ° 
Commodities, supplies, and materiais, less 
reserves....... Soce tse eecesegscccccccosoes wa tee - - - e 4 8.5 - 6.8 
Tavestments: 
Public debt obligations of the United States..| 157.8 178.2 15.2 7-9 - 19.4 > - 
Securities ef Government corporations and 
BBONCLOS. «6. eee cece cee cerecerecsasesoecers eee - - 100.0 - .- - - 
Other securities, less reserves...........- vos - - 12. ° ~ e ® ~ 
Lend, structures, and equipment, less reserves. bd - 2. 204.9 53.4 25.3 ° 71.1 
Acquired security or collateral, less reserves... +. - > | 2 - ~ - - - 
Deferred and undistributed charges sees Caleuieines 2 - ® 2.4 2 2 - - 
Other assets, less reserves......----.sseereers . - bd - - ~ 5.8 - - 
Total assets......csccceeccseesees eras iccees «. | 468.9 182.4 689.0 502.5 56.5 66.5 1 771.3 
Liabdiliti . 
counts payable to: . 
t corporations and agencies.........-. 4 s - ~ e 3 ~ 1.1 
sinisceeg tboabtnee bbusessbiccdcctvccatess é ° 5 3 3 2.3 = 6.9 
PPS nx liabilities: 
eeectececcsscccveceesccccess eos - - - - - - 2 
Other havcieah corporations and agencies.. - ° - - 2. - ~ 
Gaberndvnas coteei sesth “oeamann ne aed <td oxhants ; 4 . 3 - ” - 5.3 
Trust and deposit liabilities to: 
t corporations and agencies...... eses ° bd el ~ - ~ “- = | 
Others. ....cecceeee 60 Se cbuccvecees ovceccesoces 5.9 bd 16.6 ba 3 - - 3 
Bonds, debentures, and notes payable: 2/ 
C. Ei ceeisan codons cavsnesedisesdsteietees - . 529.0 347.0 - - “ 56.5 
Other Government corporations and agencies? 
Not guaranteed by United States..........-++ - - - - 42.8 - o is 
Others: 
Guaranteed by United States..........--++00+ - - 3.9 ° - - - - 
Bot guaranteed by United States............- 140.0 - el - - - - e 
Deferred and undistributed credits............+. - 3.9 4 2.4 el 7.9 - oh 
Other liabilities (including operating and 
Liability reserves)......----seeeceesceeeceees . - e 2 8.8 ~ 1.1 - - 
Gated SOON ocd. ok. vcvencddavecccoesquata |_227.3 3.9 551.1 358.5 43.5 12.0 ° 70.9 
. é. owned: 
Capital stock. ......2---ececececceccccencceere 122.7 100.0 200.0 1.0 10.0 7.0 s - 
Pald-in urplus.......-.sccceccceee eee renecces - - - 114.8 - - 3 40.2 
ed appropriations..........-+eseeeeeeees - - - 82.1 ~ - - 660.2 
Earned surplus (or corneit ny BETSY - 78.5 25/ -62.1 54.0 9 47.5 -.2 +1 26/ 
Total United States owned........ ccevesececes «| 122.7 178.5 137-9 143.9 12.9 | 55 | +1 700.% 
Privately owned: 
Capital stock.......-.cesecececcreccccsceceoes 95.6 - ~ - - - - ° 
Barned surplus. ......-..ce cece cececesercceses . 23.3 - - - - - - - 
Total privately owned......-.-.seseeseeeeeees +} 118.9 - - - = ~ - - 
Doral OnPStal...veccedscccssccccrecccenccscasees 261.6 178.5 137.9 143.9 12.9 54.5 S| 700.4 
Total liabilities and capital............+ssserses 468.9 182.4 669.0 502.5 56.5 6.5 Fe 771.3 
Contingent liabilities: ‘ 
t: |) eee ee ee eee ee eee eee ee ee . - e = - - - — - 
Other....esceees eeccccvececscocce eeccccocccccce ° - - - 232.8 - > - - 
sis of investment of United States: 
1 value of United States interest " including 
interagensy items teens 10/-.- ass acaas ee hatumen te ese] 122.7 178.5 666.9 490.9 12.9 54.5 a 756.9 
Int ), amounts due to (or 
from -j a 
Government corporations........++-++-ssereees 5 ° -100.0 ° 42.3 - - bd 
Other Government agencies excluding treasury 
loans to Government corporations..........-.+ ° ° <1 -.1 -.3 -.6 - 8 
Book value of United States interest after ex- Ramone 
clusion of interagency items............++-+0e8 123.2 178.5 566.8 490.8 54.9 53.9 | 757.7 








Footnotes at end of Section I. 
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Corporations and Certain Other Business-Type Activities: Section I - Balance Sheets as of June 30, 1047 


Table 5.- Certain Other Business-Type Activities 
(Im millions of dollars) 





National | united States 



























































? Department of Agriculture — Housing | Naritine Comiasion 30/ 
Yars Credit Boral Depart- Federal 
tora |AamiBte- — | Farners'| Meo- |"O* | Works United War oe 
tal | eration  |tome | triti~| $* S° | agency | Feters! | states Shipping | yy) 
Agricul tura)| Adminie-| cation) 2a/ “ 23/ preven) Maritine Admini e- 
Marketing | tration | Admin- tration | Commission | tration 
Act Revolv- | 27/ istra- Panct ions Functions 
ing Pund tion 
3 
Dirdsuakshdsanseacteoscestetsces chactesstes 839.5 - 25.8 | 36.0 > | 1.7] 37.6 560.4 162.5 13.1 
Leans receivable from: 
Gov t corporati and agencies.......... 11,946.1 - - 2 7 - - - + 11,945.8 
Others, less reserves...........-escceccerecee 3,178.1 3 326.6 |629.0/ 10.3 75.6} 26.5 8 - 2,110.9 
Accounts and notes receivable from: ; 
Government corporations and agencies.......... 221.1 - bd - ° 5.8 ° 102.3 70.9 2.2 
Others, less reserves............ceceecceceees 417.8 ° 8 ~ | 1.9 ° 205.7 146.5 62.8 
Accrued assets: 
Government corporations and agencies.......... 43.8 - - e ~ - - - - 43.8 
Others, less reserves... ......sccccccececcesees 1 - 39.6 5.8 ll er 1.3 7 6 
Commodities, eupplies, and materials, less 
SOE, ¢ 0.6.40 0040604050 Chahcecdes cockeccccetcs 109.7 - bd - ° - el 81.2 27.3 1.2 
Investments: 
Public debt obligations of the United States.. 120.5 - - - - -}120.5 ~ - 
Securities of Government corperations......... 178. 178.5 ~ - > - - ~ - - 
Other securities, less reserves..............- 3,388. - - - ° - ” 2.7 - 29-2 
Land, structures, and equipment, less reserves.. | 11, 604.9 - 6.4 -2] 13.1 ike.2) «7 3,305.5 6,507.0 1,629.7 
Acquired security or collateral, less reserves.. 12.4 1.2 t- - - -| 10.2 ~ - 4 
Deferred and undistributed charges.............. 154.4 - 1.2 ~ - ° bd 29.3 114. 
Other assets, lese reserves... ......-..ee.seeeeee 2 ~ 15.3 - - - ~ 5.3 bh. 
NOREES Coc ctecctaces they sicccetasecehon 32, 328.7 180.0 w1s.3 | 673.3) 23.7 267.4) 196.5 & 298.3 7,073.5 19, 205.7 
Liabdi 3 
ite payable to: 
Government corporations and agencies.......... 30.3 - - ° - ° ° 11.6 16.6 2.0 
Dl nsatesedtheleeetindnceshscesdeceseocbee 91.8 - ba bd 1 -| 2.9 3.1 73.6 12.2 
Accrued liabilities: 
Government corporations and agencies.......... ad ~ ~ - - bd - = ~ 
BIR nc en btaccccadcoceeccccotcesedece ceccsce 6 - oa - - ¢ 5 ~ - el 
Trust and deposit liabilities to: 
Government corporations and agencies.......... 454.7 - 8 al > | 1.7] 1.3 331.0 75.5 S| 
BUGIS 46 sob obs cccdovcssctosstes gees cccccenes 266.3 - 2.3 ° bd 7 649 276.0 - 7.2 
Bonds, dedentures, and notes payadle! 
Government corporations and agencies: 
Guaranteed by United States...............-. 1.7 - - - - -| 1.7 - - o 
enn guaranteed by United States............. 551.2 ~ 4.4 | 510.8 - - - - - - 
ere: 

Guaranteed by United States...............++- 5 - - - - -| 3%.5 ~ - - 
Deferred and undistributed credits.............. 154.0 - 1 - - ae 41.9 108.3 3.7 
Other liabilities (including operating and 

WRURATSIY GUOUNUORD C5. 5 Gide ccciccccdeccccsones 25.7 - - - - + 2 71.7 151.0 22.8 
SRN PEIN ccobucotadascuncccccecececcped 1,852.8 - 43.5 | 521.0 a 1.8) 4.2 735.2 425.0 92.0 
rie jaterent a 096 re 266 Py, 5 . wy 
Sppropriations............6.ces.ceceees 261.9 x 391.0 | 172. 72.7 | 2,152.2 80.3 266.8 1h , 252. 19, 397.4 
Excess of Cadet "eoenne [= ]) S8/..--.--0e “10 806.0 -716.3 -20.2 | -10.6 | -¥9.2 |-1,886.6) 72.1 36/ -707.7 -7, 603.9 -283.6 
Total proprietary interest.......-..0..seseseees 30,475.9 180.0 370.8 | 162.3| 23.6 -6} 152.4 3,559.1 6,648.5 19,113.7 
Total liabilities and proprietary interest........ 32,328.7 180.0 u1k.3 | 673.3] 23.7 267.4 196.5 4298.3 7,073.5 19, 205.7 
OORGs occ ccccccccvescscecesecececs . 7 7 - ~ ~ + - - * 7 
IRS Ie Ferree 4.& - - - ~ - 2 4.2 - - 











soalzsts of of iaventoest of United States: 
es ere luding 
162.3| 23.6 265.6) 152.5 3,559.1 6,648.5 7,167.9 









































keshemnar Steme F7/..-.-cceccecceccsecccceees 18 530.1 180.0 370.8 
tg ar (net), amounts due to(or 
from -jhs 
Agencies reporting, excluding Treasury loans 
to Government corporations.............+++++- - - ~ ° - - - - -7.3 7-3 bd 
ener Government agencies ané corporations... 594.3 -178.5 ui.2 | 510.8 | -4h.1) 3.0 247.7 14.0 2 
Book value of United States interest after 
exclusion of interagency items..............+.+ 19,126.% 1.5 412.0 | 673.0; 23.6 221.5) 155.5 3,799.4 6,669.8 7,268.2 











Footnotes on next page. 
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Footnotes to Section I 
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